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Independent Auditors' Report

To The Members Of Munsee - Delaware Nation

We have audited the accompanying consolidated balance sheet of Munsee - Delaware Nation and its subsidiaries,
which comprise the consolidated statement of financial position as at March 31, 2015 and the consolidated
statements of operations, changes in net financial assets and cash flows for the year then ended and a summary of
significant accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these consolidated financial statements in
accordancé with Canadian Public Sector Accounting Standards, and for such internal control as management
determines is necessary to enable the preparation of financial statements that are free from material misstatement,
whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these consolidated financjal statements based on our audit. We
conducted our audit in accordance with Canadian generally accepted auditing standards. Those standards require
that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
consolidated financial statements. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the consolidated financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal control relevant to the entity’s preparation
and fair presentation of the consolidated financial statements in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
entity’s internal control. An audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of accounting estimates made by management, as well as evaluating the overall presentation of the
consolidated financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis of our
qualified audit opinion.
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Independent
Auditors' Report cont'd....

Basis for Qualified Opinion

Under Section 3150 of the Canadian Public Sector Accounting Handbook the First Nation is required to capitalize
tangible capital assets and record the appropriate amortization on those assets. Tangible capital assets acquired
prior to 1998 have not been capitalized and as a result no amortization has been recorded on these assets.
Accordingly, we are unable to determine whether any adjustments might be necessary to tangible capital assets, net
assets, expenses and revenue over expenditures.

Qualified Opinion

In our opinion, except for the effects of the matter described in the Basis for Qualified Opinion Paragraph, the
consolidated financial statements present fairly, in all material respects, the financial position of Munsee -
Delaware Nation and its subsidiaries as at March 31, 20135, and its financial performance and its cash flows for the
year then ended in accordance with Canadian Public Sector Accounting Standards.

Basis of Accounting and Restriction on Use

Without modifying out opinion, we draw attention to Note I of the financial statements, which describes the basis
of accounting for CMHC specific housing assets and operations. Those financial statements are prepared to assist
Munsee - Delaware Nation with First Nations Section 95 Social Housing Operation to comply with the reporting
provisions of the funding agreement between Munsee - Delaware Nation First Nation Section 95 Social Housing
Operation and CMHC. As a result, the CMHC department financial statements may not be suitable for another
purpose. The report is intended solely for the Munsee - Delaware Nation and CMHC and should not be used by
parties other then Munsee - Delaware and CMHC.

_ Other Matter
Ovr audit was made for the purposes of forming an opinion on the financial statements taken as a whole. The
supplementary information included in Schedules is presented for purposes of additional analysis and is not a

required part of the basic financial statements. Such supplementary information has been subjected to the auditing
procedures applied in the audit of the basic financial statements taken as a whole.

/RS

Sarnia, Ontario Chartered Accountants
August 18, 2015 Licensed Public Accountants



Munsee - Delaware Nation
Consolidated Statement of Financial Position
March 31, 2015

2015 2014

Financial Assets
Cash (note 2) $ 1,039,063 § 501,390
Trust Funds in Ottawa (note 6) 77,672 75,533
Accounts receivable (note 3) 437,555 620916
Investment - Paradise Bingo (note 14) (622,885) (178,074)
Loans Receivable From Members (note 5) 802,203 1,273,448
Related Party Transactions (note 4) 1,037,354 571,102
Deposit (note 13) 126.044 123,877
Total Financial Assets 2.897,006 2,988 192
Liabilities
Current Liabilities ‘
Bank loan (note 12) 689,968 771,751
Acconnts payable and accrued liabilities (note 8) 209,730 224,011
Payable to funding source (note 9) 16,619 109,262
Deferred revenue (note 11) 1,222 489 247,310
Long-term debt (note 10) 603.182 657,098
Total Liabilities 2,741,988 2,009.432
Net Financial Assets 155018 978,760
Non-Financial Assets
Tangibie capital assets (note 7) 7.165.421 7.047.557
Prepaid expenses - 84545 4317

7.249.966 7.051.874
Accumulated Surplué $ 404984 5 8,030634




Munsee - Delaware Nation

Consolidated Statement Of Operations
For The Year Ended March 31, 2015

Budget 2015 2014
Revenue
AANDC- Fixed $ 1,072,377 $ 845226 $ 949,185
AANDC- Set 509,775 519,775 448,088
AANDC- Grant 200,519 200,519 50,000
Health Canada 280,009 281,369 258,653
OFNLP 545,003 545,003 534,082
Stepping Stones 438,504 427,687 440,334
License fees/ Charity shares 442,000 442,995 500,214
Education 375,127 364,635 404,361
MCSS 49,508 49,508 61,414
SFNS 216,827 216,823 214,691
CMHC 40,766 40,766 46,060
Union of Ontario Indians 96,415 96,415 71,593
Other 140,878 147,082 262,275
Rental 310,164 179,803 277,404
Administration 260,000 261,143 198,591
Repayable to Funding Source - - (52,374)
Adjustment Prior Year - 65,922 (17,873)
Deferred Revenue- Beginning 109,527 109,527 64,344
Deferred Revenue- Ending - (70,706) _(109.527)
-3.087.399 4,723.492 4.607.515
Expenditures :
Administration 1,587,500 1,765,669 2,277,793
Maintenance 47,108 73,341 27,098
Education 737,521 760,535 654,449
Daycare 525,872 592,768 518,912
Social services 396,279 406,510 403,431
OFNLP 68,800 45,386 122,178
Health 437,695 441,642 399,021
Employment assistance 187,089 183,348 128,550
Infrastructure 126,607 136,781 127,993
Community development 63,800 62,635 63,752
Amortization 430,000 453,010 302,956
4,608,271 4921.625 5.026.133
Annual Net Income (Deficit) $__479,128 (198,133) (418,618)
Paradise Bingo (444,811) (126,984)
Adjustment to Reserve Fund 17,294 9,425
Accumulated Surplus at Beginning of Year 8,030.634 8,566,811
Accumulated Surplus at End of Year (note 15) $_7.404.984 $_8,030.634



Munsee - Delaware Nation
Consolidated Statement Of Changes in Net Financial Assets
For The Year Ended March 31, 2015

2015 2014
Annual deficit $ (642,944) $ (545,602)
Increase to reserves 17,294 9,425
Acquisition of tangible capital assets (note 7) (570,884} (102,172)
Amortization of tangible capital asset (note 7) 453,020 302.956
(743,514) (335,393)
Use of Prepaid Expenses __(80.228) (4314)
Change in Net Financial Assets (823,742) (339,707
Net Financial Assets at Beginning of Year 978.760 1318467
Net Financial Assets at End of Year $__ 155,018 $__978.760



Munsee - Delaware Nation
Consolidated Statement Of Cash Flows
For The Year Ended March 31, 2015

2015 2014
Cash Provided By (Used For)
Operating Activities
Change in net assets $ (57,978) $ (536,177)
Items not requiring cash:
Amortization 453,013 302,956
Royal homes bad debt 1 -
' 272,174 (233,221)
Change in non-cash working capital items
affecting operations:
Accounts receivable 183,361 (122,907)
Prepaid expenses {80,228) (4,317)
Related party transactions (466,252) (486,651)
Accounts payable and accrued liabilities (14,281) " (24,458)
Deposit (2,160} -
Deferred revenue 975,179 182,966
Payable to funding source (92.643) 48,948
775,150 {639.640)
Investing Activities
Trust funds in Ottawa (2,139) (1,869)
Purchase of property, plant and equipment (570,884) (102,172)
Decrease of housing loans 471,245 879,356
(01778 113315
Financing Activities ,
Decrease of bank loan (81,783) (125,517}
Investment - 311
Repayment of long-term debt (53.916) (49.018)
(135.699) (174.224)
Increase (Decrease) In Cash Position 537,673 (38,549)
Cash Position, Beginning 501,390 539.93
Cash Position, Ending $ 1,039,063 $..501.390



Munsee - Delaware Nation
Notes To Consolidated Financial Statements
March 31, 2015

1. Significant Accounting Policies

Basis of Accounting

These consolidated financial statements have been prepared in accordance with Canadian public sector accounting
standards prescribed for governments as recommended by the Pubiic Sector Accounting Board of the Canadian
Institute of Chartered Accountants.

Consolidation with the CMHC financial statements differs from the Canadian public sector accounting standards
as Munsee-Delaware Nation is required to comply with the funding agreement between First Nation Section 95
Social Housing Operation and CMHC for those specific housing assets and operations.

Reporting Entity
The Munsee-Delaware Nation reporting entity includes the Munsee-Delaware Nation government and all related
entities that are controlled by the First Nation.

Principles of Consolidation

These consolidated financial statements have been prepared in accordance with general accepted accounting
principles for local government entities, as defined in the CICA Public Sector Accounting Handbook, as well as the
Year-End Reporting Handbook for First Nations, except for the fact that the First Nation bas not accounted for
tangible capital assets prior to 1998, or amortization thereon.

Cash and Cash Equivalents

Cash and cash equivalents include cash on hand, balances with banks net of bank overdrafts and term deposits
having a maturity of three months or less at acquisition which are held for the purpose of meeting short-term cash
cornmitments.

Loans Receivable
Loans receivable are recorded'at cost less any amount for valuation allowance. Valuation allowances are made
when collection is in doubt as assessed by management. Loans are reviewed on an annual basis by management.

" Investments

The investment in Paradise Bingo is accounted for using the modified equity method.

Financial Instruments

The company initially measures its financiai instruments at fair value, except for certain non-arm's iength
transactions that are measured at the exchange amount.

The company subsequently measures all its financial instruments at amortized cost.

Financial instruments measured at amortized cost include cash, trust funds in Ottawa, accounts receivable, loans

receivable from members, related party transactions, bank leans, accounts payable and accrued liabilities, payable
to funding source and long-term debt.

Notes continued on page 8....



Munsee - Delaware Nation
Notes To Consolidated Financial Statements
March 31, 2015

1. Significant Accounting Policies cont'd...

Financial assets measured at amortized cost are tested for impairment at the end of each year, and the amount of
the write-down, if any, is recognized in net income. A previously recognized impairment loss may be reversed to
the extent of the improvement and the amount of the reversal is recognized in net income. The reversal may be
recorded provided it is no greater than the amount that has been previously reported as a reduction in the asset and
it does not exceed original cost.

Income Taxes
Income taxes are not reflected on these financial statements as the First Nation's operations are conducted entirely
on reserve lands and are therefore not taxable.

Revenue Recognition
All revenues are recorded on an accrual basis. The accrual basis of accounting recognizes revenues as they become
available and measurable.

Government transfers are recognized as revenues when the transfer is authorized and any eligibility criteria are
met, except to the extent that transfer stipulations give rise to an obligation that meets the definition of a lability.
Transfers are recognized as deferred revenue when transfer stipulations give rise to a liability. Transfer revenue is
recognized in the statement of operations as the stipulation liabilities are settled.

Contributions from other sources are deferred when restrictions are placed on their use by the contributor, and are
recognized as revenue when used for the specific purpose.

Revenue related to fees or services received in advance of the fee being earned or the service is performed is
deferred and recognized when the fee is earned or service performed.

Tangible Capital Assets

Tangible capital assets are recorded at cost, which includes amounts that are directly related to the acquisition,
design, construction, development, improvement or betterment of the assets. Cost includes overhead directly
attributable to construction and development, as well as interest costs that are directly attributable to the
acquisition or construction of the asset.

Amortization of tangible capital assets is calculated using the straight-line method using the following rates:

Buildings 40 years
CMHC buildings Per Section 95 First Nation Housing agreement
Bingo hall building 40 years
Parking lot 20 years
Machinery and equipment 10 years
Automotive equipment 10 years
Fumiture and fixtures 10 years
Computer hardware 3 years
Wiigwaam 40 years
Bingo hall sign 10 years

Amortization for assets supported by long-term debt per Section 95 agreement is at a rate equivalent to the long-
term debt principal repayment.

Notes continued on page 9....



Munsee - Delaware Nation
Notes To Consolidated Financial Statements
March 31, 2015

1. Significant Accounting Policies cont'd...

Use Of Estimates

The preparation of financial statements in accordance with Canadian public sector accounting standards requires
management to make estimates and assumptions that affect the reported amounts of assets and liabilities and
disclosure of contingent assets and liabilities at the date of the financial statements and the reported amounts of
revenues and expenses during the year, Significant estimates and assumptions include those related to useful lives
of assets, collectibility of receviables, allowance for doubtful accounts, accrued liabilities and the fair value of
financial instruments. While management believes these estimates and assumptions are reasonable, actual results
could differ from those estimates.

2. Cash and Cash Equivalents

Under the terms of an agreement with Canada Mortgage and Housing Corporation, Munsee-Delaware Nation must
set aside funds annually for the repair, maintenance and replacement of worn out assets. These funds are to be held
in a separate bank account and invested only in accounts or instruments insured by the Canada Deposit Insurance
Corporation or as otherwise approved by the Canada Mortgage and Housing Corporation with any interest earned
to be credited as revenue to the Apartment Replacement and Subsidy Fund. Munsee-Delaware Nation is also
required to have trust funds held by the Government of Canada in a separate bank account. These funds increase
annually by the interest earned. They can be withdrawn for their intended purposes if requested. Cash and cash
equivalents is comprised of the following:

2015 2014
Externally Restricted
Replacement Reserve $ 127,355 $ 110,056
Funds held in trust by government of Canada 77.672 75,533
205,027 185,589
Unrestricted
Operating 834.036 315,801
Total Cash and Cash Equivalents $_1,039.063 $ 301,390
3. Accounts Receivable 2015 2014
Federal Funding
AANDC Transfer Payments $ 66,743 $ 281,951
Health Canada 169,769 72,478
236,512 354,429
Provincial Funding
Homemakers 4,653 23.824
Other Programs
Union of Ontario Indians 1,950 -

Notes continued on page 10....




Munsee - Delaware Nation _
Notes To Consolidated Financial Statements

March 31, 2015

3. Accounts Receivable cont'd... 2015 2014
Other Receivables

SFNS employment and training 127,748 114,079
Stepping Stones 23,766 55,668
Funeral arrangements 14,912 14,912
Miscellaneous 28.014 S58.004

194.440 242.663

$_437555 9620916

4. Related Parties Transactions

The First Nation's advance and the amounts due from related companies are interest-free with no set terms of
repayment. As of March 31, 2015, the balance owing (to)/from are as follows:

2015 2014
Paradise Bingo $ 211,603 § 83,388
Charity Association 825.751 487,214

$L037354  S__S7LI02

5. Loans Receivable 2015 2014
Housing loans $ 617,952 $ 1,731,951
Royal home loans 802,203 756,996
Royal home site preparation loans . 176,395
1,420,155 2,665,342
Allowance for doubtful accounts {617.952) (1.391,894)

$__802,203 $_1,273.448

Notes continued on page 11....
10
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Munsee - Delaware Nation
Notes To Consolidated Financial Statements
March 31, 2015

8. Accounts Payable and Accrued Liabilities 2015 2014

Trades payable $ 113,815 $ 169,598

Other accrued liabilities 95915 54413
$__209.730 $_224.011

9. Payable to Funding Source 2015 2014

Federal government $ 13101 $ 82946

Provincial govenment 3,518 26.316
$__ 16,619 $_ 109,262

10. Long-Term Debt 2015 2014

Residential Housing Loan by Bank of Montreal under Section 95 of

the National Housing Act - 3.14%, due February 1, 2016, monthly

payments of $2,860 principal and interest, secured by a Ministerial

Guarantee from Indian and Northern Affairs Canada. $ 263,076 § 288,835

Residential Housing Loan by CMHC under Section 95 of the

National Housing Act -2.56% due December 1, 2015, repayable in

monthly instalments of $3,101 principal and interest, secured by a

Ministerial Guarantee from Indian and Northern Affairs Canada .

and insured by CMHC. __340.106 368263

603,182 657,098

Current portion 603,182 316,994

$ s $__340,104

The principal reduction required over the next year is:

2016 5 603,182

Notes continued on page 14....
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Munsee - Delaware Nation

Notes To Consolidated Financial Statements

March 31, 2015

11. Deferred Revenue 2015 2014
AANDC- water treatment plant $ 1,141,783 $ 137,783
Education 26,021 40,866
CRF funding - 7,241
El- Employment Benefits 2,210 2,027
Miscellaneous - Enbridge donation 10,000 -
CREF childcare 42,475 59,393
$.1,222.489 $__247.310
12. Bank Loans 2015 2014
Bingo hall $ - $ 42,720
Water extension 85,000 100,000
Housing _ 604,968 0,031
$,_689.968 $._771751

The operating loans are due on demand and bear interest at the bank's prime rate plus 0 to 3%, calculated and
payable monthly. They are secured by a general security agreement covering all assets except real property. °
During the year, Munsee-Delaware Nation paid interest of $27,744 (2014 - $20,170).

13. Commitment

Munsee-Delaware Nation was committed to purchasing a building in 2012 for $264,000 of which $100,000 plus
$26,044 of interest has been advanced and reflected as a deposit in the statement of financiai position.” Munsee-
Delaware Nation did not purchase the building and the commitment will continue on a month to month basis.

14. Paradise Bingo Investment 2015 2014

Munsee Delaware Nation owns 100% of 1748960 Ontario Limited O/A Paradise Bingo.

Continuity of Investment

Balance, beginning of year $ (178,074) $ (51,090)
Share of net income (loss) (444 811) (126,984)
Balance, end of year $__(622.885) $___(178.074)

The income (loss) from the enterprises is reported on the statement of operations. Cash advances to or from the
enterprises are recorded as an increase or decrease in the investment in the enterprises.

Notes continued on page 15....
14



Munsee - Delaware Nation

Notes To Consolidated Financial Statements

March 31, 2015

Notes continued on page 16....

15

14. Paradise Bingo Investment cont'd.... 2015 2014
Financial Position
Assets
Cash $ 58,033 $ 34,969
Accounts Receivable 449 435,402
$___58.482 $__80371
Liabilities
Bank overdrafi $ - $ -
Accounts payable and accrued liabilities 8,703 22,293
Due to Munsee Delaware Nation 211,603 83,888
Due to Charity Association 450,338 141,541
670,644 — 247722
Shareholder’s Deficiency :
Deficit (612.162) (167.351)
$__ 58482 58037
Results of Operations
Revenue
Rental income- 55% $ 460,378 $ 599,722
Non-gaming income 165,913 155,614
" Other income 1,070 63
627,361 755,399
Expenditures
Advertising . 270
Bingo expenses 137,145 126,826
Bank charges 4,582 2,230
Equipment rental 65,000 66,364
Miscellaneous expenses - 6,465
Office expenses 7,100 2,681
Professional fees 32,742 19,765
Repairs and maintenance 43,664 18,593
Snack bar expenses 57,016 52,590
Staff training 4,173 -
Wages and benefits 570,527 465,369
Telephone 15,313 12,361
Travel and entertainment 465 -
Utilities 91,215 33,389
Rent 43.230 75480
1,072,172 882.383
Deficiency Of Revenues Over Expenditures $_(444.811) $_(126.984)



Munsee - Delaware Nation

Notes To Consolidated Financial Statements

March 31, 2015

15. Accumulated Surplus 2015 2014
Accumulated surplus consists of the following individual surplus funds, reserves and reserve funds:
Surplus
Invested in tangible capital assets $ 7,165,421 $ 7,047,557
Equity in Paradise Bingo (622,885) (178,074)
$65253 56869483
Reserves
Operating $__735.093 $_1.051,095
Reserves Funds
CMHC $_ 127355 $__110.056
Accumulated Surplus $_7.404.984 $_8,030.634
16. Expenses By Object 2015 2014
Administration $ 198,101 % 148,335
Amortization 453,010 302,952
Interest and bank charges 62,040 67,208
Office and other 595,633 - 527433
Operations and maintenance 270,645 208,741
Professional services 242,227 229,743
Social assistance payments 683,298 679,319
Utilities 89,127 86,101
Program delivery 826,107 593,685
Wages and benefits 1,036,948 1,251,056
Writedown of accounts receivable 464.489 841.540

Notes continued on page 17....

16

$___4.921.625

$ 5026113



LY

£Zb's {a02'sp) (£89'9r} (56£°ST) (tar'2) (egz'az) {T60°0%Z'T) [C 7]

0Eb're 081T'sT

ZI6']1S 99L°T6S [kt SE5'09/ 860'42 T OIME'EL 009'8pS'Z 0S¥ 90’2
ors'irR 68Y'vaY

$98°80€ SEOZYE 760°0L 6V5 TP 958'0T 019°2 STHISY E98'Z0E

8yY'ze a9L'76 60¢'501 £55'E6Y

08t'sT L2852 osv'Ly 992"t
9£9'00E £9L'EGT

ey o1t o' (1) o] ©00'7 008'EY 12502 PZ6DLT

¥LTOE 117533 STL'6E PrO'vE z9971 S98°6T 917'asT TS6'PTL

9RR'ST Sto'ot 20589 L195°8bT TY@'9ET 995'G0€
6ZI'6E 6"y
708°04Z 16L°02

8TT'LY DBE'ES i) TSy 0851 990°L 952'02

SOL'BYS 090°LYS 794109 ove'trL [43:% 44 B80T’ Ly GTE'EGT'T YSEBLT'Y

(5£8'02) 616'01 [goT'sT) SPR'YT

(v6E6S) [ETZ ] [99x'op) {rze'z)

655'8E PEE'GS 85L's? g98'0v

009°695 TrT'0ES 0/8°TZ9 S6B'6ZL ZE9'HZ 80Tt 6TE'E6T'T PSEGLL'T

105°9T 89£'91 (6} 858°vE £60°PT 69L°088 19z°00Z

ER'06 S£8°06
POT'STT ¥ZLTOT
165'961 £PT'19Z

98" vOr SES'POE

006°LS 006°45 6/8°729 LE0'SE9 SESDT 0TIV 598865 9zT'919

10T ST Y102 5102 YIOT ST0Z #10Z STOZ
aexieq Uanesnp3 FJUTUNUIEN uonELSIURUPY

g1 33ed uo panupuod SNON

sasuadxd Son0 anUIRA Jo [Aouapyap) snidins ssaong
snydins 12aA Joud 0} Juawsnipy

sasuadxa |eyoy

B|gEAFIAL SIUNOIIE JO WMOPIILIAN
swjauaq pue sadem

Asaanag wesdosd

SN

suawied arueisisse |epag
SINAIDS [BUOISSHOLY
asueuduiew puE suoesado
RBYio pue VYO

sadieys yueq pue Jsasajug
uonezLowy

uojensiunIpy
SIUNLANILINI

Sanuanal By}

Jeak jo pua - anuanay pauagaq
1234 Jo Juiundag - anusaas pauiajaq
@2nos Juipuny 0} ajqeieday

1IN0
anuaa Jupues NG
dIN40

SNAS

|euay

$334 wpy

MW

sauals Jurddayg

SSON

uaREINPY jo AISIUIN
EpRuUE) YyesHy

Sugptl} OLIEIUD JO UIUN
JANVY

SANNIATY

UORBWIOI) pRiuawdas fT

STOZ “TE YEN
SWBLINREYS [EHUEWI] PAARPIOSUO) 0] SION
uofieN AUBMERQ -3ISUNW



8l

(992°€) (zeL't2) (826°T) SO6'TY 89T°2IY _ 628’66 {vea) L6L°BT
[€29°8)
65’821 BUE'EST TZ0°66E Ty 8L1°ZZ1 9RE‘SY LEF'E0D 01590t
9LT'E9 TL0'6L 87529 920'60Z Ze6'eL rrL'es
LLTVE 96EL6 ISSTL 865'6TT
It ZIS'LT 0912 1951
00962 906'v1 ETL60E 6Z6'VIE
DES'S vES'PT 01¥'Y &ST'T
€29 oT0'9 #6E°T
0’92 88°6 £L0'8¢ 991'0T 8576 [ 3 9zl £TLEZ
S50°% 16571 ObE‘bY
€87'S71 9LST9T 999'50F LPS'Esy 9vE'PES SIZ'stS LES'ZOY LOE'SZY
{aaz's) {o1z'z)
2 892's
(z181} (61198} {(EptpT)
SEEOET FTSPST S8L Tt LPS'EBk IYEYES SIZ'SYS 086'9Tt LOE'STR
£8L°T (£99) OSL'E SSLBE oz Fav3 bty ozr'Lt
780'VES £00'sYS
£SBELT SB6'SZT
005°5T 008"ET PESSTE L8T'80V
(41 gs:] 805°6¥
£59'857 G9E'THE
€65°LL SI'96
ooL'e COL'E 52591 005°LT
¥10Z 5TOT +T0T ST0Z 102 STO0Z +102 STOT
aupysiscy Juawhogduy ] JINJO S3OIAIDG [0S

=61 33ed uo panupUOI SA10N

sasuadXD 130 anuaa Jo (Aoualoyap) snjdins s530%3
snjdans aedA soud oy Juaunsnipe

sasuadyd |e30)

JQEA|IB] SJUNDIIL JO UMOPIILIAL
siyauaq pue sadepm

Aranyjaq weadarg

290

syuswuAed asuelsisse [BPOY
S3IAIDS [EUD|5S3)0.4
IDUBURUIEW pue suonessdo
18130 puE 34O

saBiey Jueq pue s
UORBZRIOUNY

uoneRSIIIpY
STWNUANIDI

SaNU3AII |BYOL

Je3h Jo pus - INUaAIL patIgeg
Jeak Jo Buiuuidar - aNUIAL pauajag
aounos Juipun) o) a|qeAeday

FEIT )
dJINJO

SNIS

ey

5334 ujwpy

JHWD

sauols duiddxs

SSIN

ucEINp] Jo Ansiuy
EPEUR) )jeoH

SUEIpU] OLIEJUG JO UOILf}
JaNYY

SINN3IAIY

UCHEULIOSU| pajuREas </ T

STOT ‘TE YMEW
SIUIIBIELS |EIDUBUL] RBIEPMIOSUOD O $IJON
uonyeN aemelaq -2asuny



61

vTT'082 IHEET 620'6LT (66w'sT)
TSL'ED SENTY 0ST08T ZOO'GTE

£6T'TT

008'ST

Qs8's sse

OLE'sE ODL'BS
0sE

8bE'SS [ 7.2 72
Z86'vT SEET 006'L oee'e

6L0°8Z _ersa

£5Y'ZE et

£29°6T LOE'RT
LB'ERe WY GLTGEE OT'ERT
OLEEVE ZBY 96T BLT'GEE EOT'EET
o 1] ot
GTYErE SSE'IET

GOE'TIT BLT'OET

0309t 99z'0r

6T8DET 600'ZZT

vioz ST07 (2T STOZ
JuawdopEadg Aunwnmnsg SINONNSE L)

0z 93ed uo PANUIIUOI SAON

SR5UAND SAAL SHUSA JO snpms $5B00)
snjdins JeaA sod 0y Wannsnfpe
sesudna R0l

w I

syauag pue sadem

AsangeQ werBaug

sapann

usled DuEIRT (EPOS
FOJAISE [CUOIEEOLY
ueudrew pue suopeRdy
1Mpo pue BO

saliey) JURq PUR ISDIIN|
uonEnLOWY

vopensnwpy

STNLONIOG

SIMUIADS [ra)
1R3A 30 PUS - INUIAZL PALALIG

Jead po Sujuuf3aq - InuAALL paLajEQ
aomes uipury o) 3qeieday

o
anuanay Bu|wes NOW
dINdD

SNIS

eway

5334 Ujtupy

DHIAD

ssums Fuddmg

sSaw

uopeINp JO Ansjuryy
epeue) yyeH

SUB{puy SpEUD S YOI
JaNvy

SINNBNTH

uoneuwusoju] pauawdas 21

ST0T “TE YMew
SIUILIIELS [EIDUBULY PAIBPIOSUO) 01 SON
UOIIEN SJEME[S(] -33SUnpy



Munsee - Delaw_are Nation
Notes To Consolidated Financial Statements
March 31, 2015

18. Financial Instruments Risks Disclosures

The main risks of Munsee-Delaware Nation financial instruments are exposed to are credit risk, liquidity risk, and
market risk each of which is discussed below.

Credit Risk

The Munsee-Delaware Nation is exposed to credit risk in the event of non-payment by their customers for their
accounts receivable, The Munsee-Delaware Nation believes there is high risk associated with these amounts due
to nonpayment's to housing loans.

Liquidity Risk

Liquidity risk relates to the risk the Munsee-Delaware Nation will encounter difficulty in meeting its obligations
associated with financial liabilities. The financial liabilities on its balance sheet consist of accounts payable and
accrued liabilities. Management closely monitors cash flow requirements to ensure that it has sufficient cash on
demand to meet operational and financial obligations. -

Market Risk

Market risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of
changes in market prices. Market risk comprises three types of risk: currency risk, interest rate risk, and other
price risk.

Currency Risk
Currency risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of

changes in foreign exchange rates. All of Munsee-Delaware Nation financial instruments are in Canadian dollars
and consequently is not subject to currency risk.

Interest Rate Risk } ]
Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because

of changes in market interest rates. Munsee-Delaware Nation is exposed to interest rate price risk to the extent that
a portion of the long-term debt is at a fixed interest rate ’

Other Price Risk
Other price risk is the risk that the fair vaiue or future cash flows of a financial instrument will fluctuate because of

changes in market prices (other than those arising from curmrency risk and interest rate risk), whether those changes
are caused by factors specific to the individual financial instrument or its issuer, or factors affecting all similar
financial instruments traded in the market. Munsee-Delaware Nation is not exposed to other price risk.

Changes in Risk Assessments
There have been no significant changes in these risk exposures from the prior year.
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Munsee - Delaware Nation

Consolidated Statement Of Operations

For The Year Ended March 31,

2015

2015 2014
Surplus Surplus
Revenue Expense (Deficit) {Deficit)
Administration $ 667,063 $ 1,514,244 $ (847,181 $(1,200,389)
Healing Lodge 340,400 340,400 - 3
FNREEES Chiefs of Ontario 1,722 2,074 (352) -
Lands, Membership and Trust 19,807 22,107 {2,300) (17,765)
Economic Development 41,200 58,830 (17,630) 7,362
Pow Wow 19,676 11,576 8,100 3,263
Maintenance 47,108 73,341 (26,233) (2,467)
Education 318,694 335,184 (16,490) (19,114)
Provincial Tuition 426,046 425,351 695 (27,573)
Day Care 547,061 592,769 (45,708) 5,423
Ontario Works 425,307 406,510 18,797 (874)
OFNLP 545,215 45,386 499,529 412,168
CHR 46,728 46,728 - (590)
Drinking Water Safety 7,500 7,500 - 6,270
Prenatal Nutrition - - - (715)
NNADAP 65,175 53,119 12,056 -
Aboriginal Healing and Wellness 56,975 56,975 - (458)
Pandemic Planning 2,000 2,000 - (2,073)
Aging at Home 3,675 3,542 133 (607)
Aboriginal Diabetes Initiative 16,336 16,336 - (284)
Meals on Wheels - - - (113)
Healthy Babies 21,086 19,200 1,886 -
Family Violence 20,303 18,540 1,763 -
Homemakers 67,008 78,186 {11,178) (5.043)
Brighter Futures 58,729 52,281 6,448 -
Building Healthy Communities 45,192 45,192 - (18,286)
National Child
Reinvestment Strategy 5,373 7,329 (1,956) (3,570)
HIV/AIDS 1,000 1,000 - - 1,476
Suicide Prevention 700 700 - -
Food, Nutrition, Study - - . 14
HRDC" 142,743 161,455 (18,712) (1,455)
Unfunded Expenses - - . (3,448)
SATF-employment and training 18,833 21,894 {3,061) (1,812)
Minor Capital Projects 122,049 18,307 103,742 111,196
Health Community Project - - - 250
CMHC Phase 1 18,122 122,393 (104,271) (54,944)
CMHC Phase 2 34,762 158,134 (123,372) (22,551)
Rental and Sales 118,170 20,169 98,001 145,328
Service Club 296,482 62,634 233,848 280,124
Health centre lease 25,200 - 25,200 25,200
Health centre operations 40,567 33,013 7,554 -
Community Centre 89.487 _ 87228 — 2259 __(32.564)
Operating Deficit 4,723,494 4,921,627 (198,133) (418,618)
Deficit from
business - Paradise Bingo 627,361 1,072,172 _(444.811) (126,984)
Operating Deficit $ 5,350,855 $_5.993.799 $ (642,944 $_(545.602)
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Munsee - Delaware Nation
Consolidated Statement Of Operations
For The Year Ended March 31, 2015

Administration Fixed Set 2015 2014
Revenue
AANDC - One time water payment $ - $ - $ - $ 50,000
AANDC - Funding for administration 202,419 7,500 209,919 188,201
Administration revenue prograims 261,143 - 261,143 198,591
Licence fee charities 134,640 - 134,640 143,785
Interest income 10,243 - 10,243 5,518
Miscellaneous 53,819 - 53,819 202,044
Adjustment to prior year's revenue (12,720) - (12,720) 15,180
Rental income 10,019 - 10,019 8475
659,563 1,500 667.063 811.794
Expenditures
Administration functions 20,256 - 20,256 -
Depreciation 270,791 - 270,791 270,802
Royal home bad debt 122,861 - 122,861 -
Equipment rental 10,559 - 10,559 11,422
Honoraria and council 59,589 - 59,589 88,717
Insurance 99,600 - 99,600 159,818
Interest and bank charges 44,491 - 44,491 39,129
Miscellaneous 10,336 - 10,336 (5,354)
Office supplies 20,123 - 20,123 18,062
Professional services 162,820 - 162,820 204,521
Rent 2,247 - 2,247 1,678
Repairs and maintenance 39,596 - 39,596 51,587
Salaries and benefits 171,389 7,500 178,889 244,378
Telephone and data 45,985 - 45,985 36,775
Travel - 44,586 - 44,586 24,181
Utilities 15,923 - 15,923 15,731
Computer expense - - - 1,323
WSIB 23,398 - 23,398 -
Groceries and meals 3,641 - 3,641 2,123
Housing- allowance 334,224 - 334,224 341,540
Postage & courier service 3,564 - 3,564 4,811
Support payments 765 - 765 939
1,506,744 7,500 1,514,244 2,012,183
Deficiency of Revenue Over Expenditures ~ $_(847,181) $ - $_(847.181) $(1.200.389)
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