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To the Members of
Chippewas of Georgina lsland Fiest Navon

We have audited the accompanying consolidated financial statements of Chippewas of Georgina
Island Fst Nanon, which comprise the consolidated financial posinon as ar March 31, 2016, and
the consolidated statements of operauons, accumulated surplus, changes mn net financial assets, and
cash flows for the vear then ended, and a summary of sigmficant accounting, policies and other
explanatory informagon.

Management’s responsibility for the consolidated financial statements
NManagement is responsible for the preparagon and faw presentavon of these consobdaied financil
statemenis i accordance with Canadian public sector accounung standards, and for such internal
control as management determines is necessary to enable the preparation of consolidared financial
staremients that are free from marenial musstarement, whether due to fraud or error.

Auditor’s responsibility

Our responsibiity 15 to express an opimion on these consolidated finanaal statements based on our
audit. We conducted oar audu in accordance with Canadian generally accepted auditing standards.
Those standards require that we comply with ethical requirements and plan and perform the audin
0 obtain reasonable assurance about whether the consolidated financial statements are free from
matenal misstement.

An audic involves performing procedures to obtan audit evidence abour the amounts and
disclosures 1 the consoldated Onancial starements. The procedures selecred depend on the
audiior’s udgment, mcluding the assessment of the nsks of marenal musstarement of the
consobdated fimancil statements, whether due o fraud or error, [n muking those risk assessments,
the aaditor considers internal control relevant w the entine’s preparavon and fair presentaton of the
consobdated fnancal sttements 1o order @ design aadie procedures that are appropriate in the
circumstances, but not for the purpose of expressimg an optnton on the effecuveness of the enary’s
infernal control. An audit also ncludes evaluatng the appropriateness of accounting policies used
and the reasonableness of accounting estimates made by management, as well as evaluanng the
overall presentation of the consolidated financial statements.

We believe that the audit evidence we have obramed 1s suffrcient and approprate to provide a basis
for our audit opuon
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Opinion

In our upiion, the consohdated financial siatements present fanle, m all marenal respects, the
consolidated financial posioon of Cluppewas of Georgina Island First Naton as at March 31, 2010,
and the consohdared statements of its operanons, accumulated surplus, changes n net finanaal
assets, and ws cash flows for the yvear then ended i accordance wih Canadian public scctor
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accounting standards.

Orillia, Canada : Chartered Accountants
July 21, 2016 Licensed Public Accountants
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Chippewas of Georgina Island First Nation
Consolidated Statement of Operations

Year ended March 31 2016 2015
Budget
(Unaudited) Actual Actual
Revenue
Government of Canada i

Health Canada $ 408,018 $ 493,055 440,547

CMHC 123,125 117,512 115,576
Indigenous and Northern

Affairs Canada 4,628,363 4,431,959 v 4,486,442
Province of Ontario 1,032,473 1,308,906 1,206,194
Lands leases and fees 1,161,774 1,343,527 1,358,248
OFNLP 878,452 829,807 817,983
Interest 8,920 1,288,430 1,380,703
held by Canada Trust Company - 1,343,899 1,364,279
Other 1,159,020 3,044,337 1,760,428
Gain on sale of investments - 1,367,756 1,668,682

9,400,145 15,569,188 © 14,599,082
Expenditures :
Operating 8,417,397 9,503,822 9,388,080
Social Housing 239,525 133,191 333,781
Trust - 845 845
Lands 554,042 1,239,853 1,036,779
Georgina Island First Nation

Communications - - 68,908
Nish Radio inc. 64,047 63,147 -
Virginia Beach Marina - 493,645 591,019
2458582 Ontario Ltd. - 9,381 -
Mnookmi Restaurant ' - 94,280 -
Tobacco Trails - 418,711 -
Virginia Beach Marina '

- Business Centre - 210 -
Trust Revenues - 557 -
QOFNLP i - 120 120
Coldwater Narrows Trust - 660,248 755,683
Per Capita Distributions - 1,471,953 1,410,573

9,275,011 14,089,963 13,585,788
Excess of revenue over expenditures $ 125,134 $ 1,479,225 1,013,294

See accompanying notes and schedules to the consolidated financial statements.



Chippewas of Georgina Island First Nation
Consolidated Statement of Accumulated Surplus

Year ended March 31 2016 2015
Accumulated surplus, beginning of year 82,254,189 81,240,895
Excess of revenue over expenditures 1,479,225 1,013.29;1
Accumulated surplus, end of year $ 83,733,414 $ 82,254,189

See accompanying notes and schedules to the consolidated financial statements. 4



Chippewas of Georgina Island First Nation
Consolidated Statement of Financial Position

March 31

2016 2015

Financial assets

Cash (Note 2)

Externally restricted cash (Note 3)
Portfolio investments (Note 4)
Receivables (Note 5)

Inventories for resale (Note 6)
Morigages receivable (Note 7)
Net investment in leases (Note 8)

Financial liabilities

Payables and accruals (Note 9)

Deferred revenue (Note 10)

Construction loan (Note 2)

Long term debt (Note 11) s

Landfill closure and post closure liability (Note 13)

Net financial assets (Page 6)

Non-financial assets
Construction in progress (Note 14)
Prepaid expenses

Tangible capital assets (Note 14)

Accumulated surplus (Note 17)

$ 9426847 § B222753

178,283 185,474
66,752,190 67,412,021
442,858 381,164
128,281 13.427
63,499 67,222
783,357 826,748
77,775,315 77.088.810
972,630 687,463
402,645 417,877
1,331,249 .
1,865,033 1,964,906
79,026 169,481
4,650,483 3,239,727
73,124,832 73,849,083
- 870,259
14,956 44,462
10,593,626 7,480,385
10,608,582 8,405,106

$ 83,733414 § 82,254,189

Contingencies (Note 15)

On behalf of the First Nation

Chief -

See accompanying notes and schedules to the consolidated financial statements.

. Administrator



Chippewas of Georgina Island First Nation

Consolidated Statement of Changes in Net Financial Assets
Year ended March 31 2 2016 2015

Excess of revenue over expenditures ‘ $ 1,479,225 $ 1,013,294

Tangible capital assets

Acquisition of tangible capital assets ' (2,851,614) (1.372,386)
Amortization of tangible capital assets 618,632 638,931
Total tangible capitél assets : (2,232,982) (733,455)
Change in prepaid expenses 29,506 (92)
Change in (net financial debt) net assets ' (724,251) 279,747
Net finéncial assets, beginning of year : 73,849,083 73,569,336
Net financial assets, end of year $ 731124832 $ 73,849,083

See accompanying notes and schedules to the consalidated financial statements. 6



Chippewas of Georgina Island First Nation
Consolidated Statement of Cash Flows

Year ended March 31 2016 2015
Increase (decrease) in cash
Operating transactions :
Annual surplus $ 1,479,225 $ 1,013,294
Items not affecting cash:
Amortization of tangible capital assets 618,632 638,931
Amortization of net investment in leases (23,267) (23,790)
Landfill closure and post closure costs (Note 13) (90,455) 2,444
Gain on sale of investments (1,367,756) (1,668,682)
Decrease in investment in leases - (191,401)
616,379 (229,204)
Change in non-cash working capital items (Note 18) 189,453 483,858
Cash provided to operating transactions 805,832 254,654
Capital transactions
Purchase of tangible capital assets (2,851,614) (1,372,386)
Investing transactions
Purchase of investments (26,271,244) (26,535,412)
Sales of investments ' 28,298,831 28,244,549
Increase in externally restricted cash (12,809} (26,629)
Payments received for mortgages receivable 3,723 4 866
Cash provided to investing transactions 2,018,501 1,687,374
Financing transactions '
Construction loan proceeds 1,331,249 -
Long term debt issued - 169,805
Long term debt repayments {99,874) (86,921)
Cash provided to financing transactions 1,231,375 82,884
Increase in cash 1,204,094 652,526
Cash .
Beginning of year 8,222,753 7,570,227
End of year $ 9,426,847 $ 8,222,753
See accompanying notes and schedules to the consolidated financial statements. 7



Chippewas of Georgina Island First Nation

Notes to the Consolidated Financial Statements
March 31, 2016

1. Summary of significant accounting policies
a) Basis of accounting

These consolidated financial statements have been prepared in accordance with Canadian public
sector accounting standards prescribed for governments as recommended by the Public Sector
Accounting Board of the Canadian Institute of Chartered Accountants.

b) Financial statement preparation

The preparation of the consolidated financial statements of Chippewas of Georgina Island First Nation
are the responsibility of management.

¢) Reporting entity

The First Nation reporting entity includes the Chippewas of Georgina Island First Nation government
and all related entities that are controlled by the First Nation.

d) Principles of consolidation

All controlled entities are fully consolidated on a line-byine basis except for the commercial
enterprises which meet the definition of govemment business enterprise, which are included in the
consolidated financial statements on a modified equity basis. Inter-organizational balances and
transactions are eliminated upon consolidation.

Organizations consolidated in the First Nation’s financial statements include:

Coldwater Narrows Trust — of which the First Nation controls and is the beneficiary of
Virgina Beach Marina

Nish Radio Inc.

2458582 Ontario Limited

e) Asset classification

Assets are classified as either financial or non-financial. Financial assets are assets that could be
used to discharge existing liabilities or finance future operations. Non-financial assets are acquired,
constructed or developed assets that do not provide resources to discharge existing liabilities but are
employed to deliver government services, may be consumed in normal operations and are not for
resale. Non-financial assets include tangible capital assets, prepaid expenses and inventories of
supplies. :

f) Portfolio investments

Portfolio investments are recorded at cost. Portfolio investments are written down where there has
been a loss in value that is other than a temporary decline.



Chippewas of Georgina Island First Nation

Notes to the Consolidated Financial Statements
March 31, 2016

1. Summary of significant accounting policies (continued)

g) Inventories for resale

Inventories of supplies and goods available for resale are recorded at the lower of cost and net
realizable value :

h) Tangible capital assets

Tangible capital assets are recorded at cost, which includes amounts that are directly related to the
acquisition, design, construction, development, improvement or betterment of the assets. Cost
includes overhead directly attributable to construction and development, as well as interest costs that
are directly attributable to the acquisition or construction of the asset.

Amortization is provided for on a straight-line basis, over the expected useful life as follows:

Buildings 25 40 years
Equipment 10 years
Boats 25 years
Vehicles 5 years
Water system 10 years
Parking lot 20 years
Roads 15 years
Docks 5 years

Tangible capital assets are written down when conditions indicate that they no longer contribute to the
First Nation’s ability to provide goods and services, or when the value of future economic benefits
associated with the tangible capital assets are less than their net book value. The net write-downs are
accounted for as expenses in the consolidated statement of operations.

Contributed capital assets are recorded into revenues at their fair value on the date of donation,
except in circumstances where fair value cannot be reasonably determined, in which case they are
recognized at nominal value.

Certain assets which have historical or cultural value, including works of art, historical documents and
historical and cultural artifacts, are not recognized as tangible capital assets. .

Assets under construction are not amortized until the asset is available to be put into service.



Chippewas of Georgina Island First Nation

Notes to the Consolidated Financial Statements
March 31, 2016

1. Summary of significant accounting policies (continued)
i} Revenue recognition

Revenues are recognized in the period in which the transactions or events occurred that gave rise to
the revenues. All revenues are recorded on an accrual basis when the amounts involved can be

reasonably estimated.

Funds, other than govemment transfers, received for specific purposes which are extemally restricted
by legislation, regulation or agreement are accounted for as deferred revenue. The revenue is
recognized in the consolidated statement of operations in the year in which it is used for the specified

purpose.

Restaurant sales and ferry fares are recognized when services are rendered. Gas, marina and
cigarette sales are recognized when goods are sold. Interest, celebration event fees and other
income are recognized when eamed. Land sales are recognized when title passes. Leases and fees
are recognized annually on the due date of the lease when reasonably measured.

j) Measurement uncertainty

In preparing the consolidated financial statements for Chippewas of Georgina Island First Nation,
management is required to make estimates and assumptions that affect the reported amounts of
assets and liabilities, and disclosure of contingent assets and liabilities, at the date of the consolidated
financial statements and the reported amounts of revenue and expenses during the period. ltems
requiring the use of significant estimates include allowance for doubtful accounts, estimated useful
lifes of property and equipment, and the landfill closure and post-closure liability. Actual results could
differ from those estimates.

k) Government transfers

Government transfers paid are recognized as an expense in the period the transfer is authonzed and
all eligibility criteria have been met by the recipient.

Government transfers received are recognized in the financial statements as revenue in the period
the transfers are authorized and all eligibility criteria have been met except when there is a stipulation
that gives rise to an obligation that meets the definition of a liability. In that case, the transfer is
recorded as a liability and recognized as revenue as the stipulations are met.

10



Chippewas of Georgina Island First Nation

Notes to the Consolidated Financial Statements
March 31, 2016

2. Cash 2016 2015

Cash is comprised of the following:

Internally designated cash

OFNLP revenue $ 1555859 § 1,573,647
Per capita distributions 623,249 701,339
Trust funds held by the Trustee Canada Trust Company 214,554 168,995
Unrestricted .
Operating 1,153,715 . 293,950
Social housing 311,562 264,819
Trust revenue 3,239,704 3,091,210
Other 2,328,204 2,138,793

$ 9426847 § 8,222,753

Intemally designated cash is cash set aside by the First Nation for the intended use of each
department listed above. OFNLP revenue funds are to be used for the benefit of the First Nation as
~approved by Council. Per capita distributions are to be used for per capita payments to eligible
members turning 21.

The First Nation has bank overdrafts in the amount of $95,135 (2015 - $127,641), out of a $200,000
credit limit. The facility is secured by a general security agreement conveying first position over the
property owned by the First Nation and bears interest at a rate of 1%.

The First Nation has short term construction loans in the amount of $1,331,249 (2015 - $Nil), out of a

.$1,500,000 credit limit. The facility is secured by a general security agreement covering first position
over the property by the First Nation and bears an interest rate of 0.50%. Subsequent to the year-end,
the First Nation received additional advances of $168,751 and the short term construction loan was
converted into a fixed rate term loan in June 2016. The term loan bears interest at 3.29%, is due May
2021 and has principal repayments in each of the next five years as follows:

2017 . $ 65,375
2018 . 80,850
2019 83,551
2020 _ ) 86,341
2021 7 89,225
Thereafter 1,094,658

$ 1,500,000

11



Chippewas of Georgina Island First Nation

Notes to the Consolidated Financial Statements
March 31, 2016

3. Externally restricted cash 2016 2015
Externally restricted cash
Apartment replacement and subsidy $ 165,378 $ 152,569
Trust funds held by federal government 12,905 12,905,

$ 178,283 $ 165,474

Under the terms of an agreement with Canadian Mortgage and Housing Corporation, Chippewas of
Georgina Island First Nation must set aside funds annually for the repair, maintenance, and
replacement of wom out assets. These funds are externally restricted and are to be held in a separate
bank account and invested in only in accounts or instruments insured by the Canada Deposit
Insurance Corporation or as otherwise approved by the Canada Mortgage and Housing Corporation
with any interest eamed to be credited as revenue to the Apartment Replacement and Subsidy Fund.

The trust funds arise from monies derived from capital or revenue sources as outlined in Section 62 of
the Indian Act. These funds are held in trust in the Consolidated Revenue Fund of the Government of
Canada. The management of these funds is primarily govemed by Sections 63 to 69 of the Indian Act
and is therefore externally restricted.

4, Portfolio investments

The First Nation, Canada and Ontario executed a Seftlement Agreement dated February 10, 2012,
signed on June 2012. Article 12 of the Agreement states the First Nation intends to use or invest the
compensation for the long term benefit of the First Nation. Article 2 provided for monetary -
compensation of $88,879,273, which was deposited into Trust Accounts on the First Nations’
authority and direction as settler, the Trustees shall administer the compensation on the terms and
conditions set out in the Trust Agreement. These funds are intemally restricted.

The Trust agreement was dated November 21, 2012, with final signatures on December 5, 2012. The
Trustee shall hold and invest the Trust property for the benefit of the First Nation, and will transfer or
release Trust property as directed or authorized by the Trust Agreement. The Trust is a reversionary
trust and therefore, although it is subject to tax pursuant to section 104 of the Income Tax Act
(Canada), Subsection 75(2) of the Income Tax Act (Canada) applies to deem income to be that of a
First Nation.

12



Chippewas of Georgina Island First Nation

Notes to the Consolidated Financial Statements
March 31, 2016

4. Portfolio investments (continued)

The portfolio investments are being held in bonds, Canadian equities and Global equities and
currently are valued at cost on the statement of financial position. The amounts are for the purposes
laid out in the trust agreement.

The fair market values of investments are disclosed below:

2016 2015
Fixed income securities . $ 30,767,038 $ 31,669,443
Equity securities 41,368,633 45,439,466
Other assets 2,065,591 1,449,614

$ 74,201,262 § 78,558,523

5. Receivables 2016 2015

Receivables are comprised of:

Due from members:

Social housing $ 61,625 $ 32,551
Government funding:

Indigenous and Northern Affairs Canada 42,573 46,493

Province of Ontario : 22,534 11,067

oTC : 35,235 103,203

Union of Ontario Indians 6,742 - 2,400
Lands ' ' 20,315 15,974
Other ' 223,702 134,466
Interest 41,682 46,560
Less: allowance for doubtful accounts (11,550) (11,550)

$ 442,858 § 381,164

13



Chippewas of Georgina Island First Nation

Notes to the Consolidated Financial Statements
March 31, 2016

6. Inventories for resale ' . 2016 2015

The First Nation had the following inventories for resale:

Lands $ 5,080 $ 5,807
Virgina Beach Marina 13,438 7,620
Tobacco Trails 103,043 -
Mnookmi Restaurant 6,720 -

$ 128,281 $ - 13,427

7. Mortgages receivable

The mortgages in Landé are secured by leaseholds (land and/or buildings), bear interest ranging from
7% -10% per annum and have maturity dates ranging from one to five years.

Estimated principal repayments due in the next five years and thereafter are as follows:

2017 3 4,176
2018 ' 4,532
2019 4,920
2020 5,343
2021 : 4,054
Thereafter 40,474

$ 63,499

8. Netinvestmentin leases

The rent to own leases from the First Nation members are secured by the related property. The
interest rates implicit in the leases range from 1.77% to 4.73%.

Estimated principal repayments due in the next five years and thereafter are as follows:

2017 $ 44 817
2018 46,292
2019 . 47.821
2020 . 49,406
2021 51,189
Thereafter : ) 543,832

$ 783,357

14



Chippewas of Georgina Island First Nation
Notes to the Consolidated Financial Statements

March 31, 2016

9. Payables and accruals 2016 2015
Accrued liabilities $ 671,738 % 335,451
Accrued salaries and employee benefits payable 41,614 16,994
Per capita distributions to members 259,278 335,018

$ 972,630 $ 687,463

. 10. Deferred revenue"

Funding Revenue

2015 Received Recognized 2016
Customer deposit $ 2750 % 2911 % 2750 § 2,91
HRSDC ; 39,000 11,000 - 50,000
Lands 231,221 290,878 231,221 290,878
oTC 74,088 9,300 62,333 21,055
Other 45,818 37,701 45,818 37,701
Service Canada 25,000 - 25,000 -

$ 417,877 $ 351,790 $ 367,122 $ 402,545

11. Long term debt ' 2016 2015
Mortgage, 1.65%, due 2022, renewal date 2017,

payable in blended monthly payments of $1,532 $ 106,313 § 122,790
Mortgage, 1.08%, due 2030, renewal date 2020

payable in blended monthly payments of $ 2,595 413,425 438,606
Mortgage, 1.62% due 2033, renewal date 2018,

payable in blended monthly payments of $2,482 438,785 461,270
Mortgage, 1.05% due 2035, renewal date 2020,

payable in blended monthly payments of $1,429 342,902 355,880
Mortgage, 2.37% due 2036, renewal date 2016,

payable in blended monthly payments of $1,770 296,506 310,252
Mortgage, 1.77% due 2039, renewal date 2019,

payable in blended monthly payments of $1,151 267,102 276,108

$ 1865033 $ 1,964,906

The mortgages are authorized by First Nation Council Resolution and are guaranteed by Indigenous
and Northem Affairs Canada.

16



Chippewas of Georgina Island First Nation

Notes to the Consolidated Financial Statements
March 31, 2016

11. Long term debt (continued)

Anticipated annual principal repayments due in the next five years and thereafter are as follows:

2017 $ 432,614
2018 ‘ 556,151
2019 51,294
2020 281,386
2021 543,588
Thereafter : -
2016 . 2015
Interest expense for the year on long term debt $ 32,272 % 42,425

12. Pension agreement

The First Nation's provides defined contribution plan for eligible members of its staff. Members may
contribute a range of 2.25% to 7.50% of their basic salary. The First Nation matches the member’s
contributions which are directed to the member's contribution account. The amount of retirement
benefit to be received by the employees will be the amount of retirement annuity that could be
purchased based on the member's share of the pension plan at the time of the member's withdrawal
from the plan. Chippewas of Georgina Island contributed during the year $65,494 (2015 - $45,389) for
retirement benefits. .

13. Landfill closure and post closure liability

Solid waste landfill closure and post-closure care requirements have been defined in accordance with
industry standards and include final covering and landscaping of the landfill, management of ground
water and leachates, and on-going environmental monitoring, site inspection and maintenance.

The liability for the landfill site is recorded at $79,029 (2015 - $169,481) and represents the present
value of closure and post-closure costs, using an estimated long term borrowing rate of 4.25% (2015 -
4.0%) and inflation rate of 1.5% (2015 - 2.5%). The liability is recorded based on the capacity of the
landfill used to date. The total estimated future expenditures representing the sum of the discounted
future cash flows for closure and post-closure care are $1,421,363 (2015 - $584,800) leaving an
amount to be recognized of $1,342,337 (2015 - $415,318). The estimated remaining capacity of the
site is approximately 15,548 cubic meters (2015 - 9,919) and the estimated remaining landfill life is 30
years. Post-closure care is estimated to continue for a period of 25 years.

Management expects these future costs to be funded by INAC when incurred at a future date.

16



Chippewas of Georgina Island First Nation

Notes to the Consolidated Financial Statements

March 31, 2016

14. Tangible capital assets

Cost

Land
Buildings
Equipment
Boats
Vehicles
Water system
Parking lot
Roads

Docks

Construction in
progress

Accumulated
Amortization

Land
Buildings
Equipment
Boats
Vehicles
Water system
Parking lot
Roads

Docks

Net Book Value

Land
Buildings
Equipment
Boats
Vehicles
Water system
Parking lot
Roads

Docks

Construction in progress

Disposals/

2015 Additions Transfers 2016
1,246,594 2,000 - $ 1,248,594
5,943,151 1,589,871 870,259 8,403,281
1,714,304 416,176 - 2,130,480
6,058,238 409,497 - 6,467,735
1,223,189 103,014 - 1,326,203
2,172,975 331,053 - 2,504,028

216,250 - - 216,250
1,698,237 - - 1,698,237
1,861,203 3 - 1,861,206

22,134,141 2,851,614 870,259 25,856,014

870,259 - (870,259) -
23,004,400 2,851,614 - $ 25,856,014
2015 Additions Disposals 2016

= % . $ ’
2,530,064 213,360 - 2,743,424
1,454,678 88,119 - 1,542,797
4,531,264 96,249 - 4,627,513
1,109,477 61,708 - 1,171,185
2,172,975 33,105 - 2,206,080

111,232 10,813 - 122,045

876,863 113,275 - 990,138
1,857,203 2,003 - 1,859,206

14,643,756 618,632 - $ 15,262,388
2015 2016
1,246,504 § 1,248,594
3,413,087 5,659,857
259,626 587,683
1,526,974 1,840,222
113,712 155,018
- 297,948
105,018 94,205
821,374 708,099
4,000 2,000
7,490,385 10,593,626
870,259 -
8,360,644 $ 10,593,626

17



Chippewas of Georgina Island First Nation

Notes to the Consolidated Financial Statements
March 31, 2016

15. Contingencies

a)

b)

Where differences exist between the First Nation’s net approved expenditures and their actual net
expenditures, the resolution of these variances will be negotiated between funding agencies and
the First Nation. Any resulting adjustment will be recognized in the year in which the changes are
confirmed by the funding agency and will be recorded at that time on the statement of revenue
and expenditures for the applicable program.

The First Nation has entered into contribution agreements with various govemment departments.
Funding received under these contribution agreements is subject to repayment if the First Nation
fails to comply with the terms and conditions of the agreements.

The First Nation, in the course of its operations, is subject to claims, lawsuits and contingencies.
The outcome of all outstanding claims has been assessed as not determinable as of year end.
Once the outcome has been determined, the effect will be recorded in operations in that period.

18



Chippewas of Georgina Island First Nation

Notes to the Consolidated Financial Statements
March 31, 2016

16. Segmented reporting

The First Nation provides a range of services to its members. For management reporting purposes,
operations and activities are organized and reported by function.

For each segment separately reported, the segment's revenue and expenses represent both amounts
that are directly attributable to the segment and amounts that are allocated on a reasonable basis.

General government
This segment includes a wide variety of departments and functions within the First Nation that

facilitate the general operations of the Band.

Health
Health services are comprised of public health services which work to improve the overall health of
the population and overcome health inequalities by providing services to members of the First Nation.

Education
Education is comprised of education services which work to improve the overall education of the
population and provide educational support and benefits to members of the First Nation.

Social programs
This segment includes a wide variety of departments and functions within the First Nation that provide

social support to the community.

Public infrastructure
This segment provides a number of services including community planning, maintenance of
infrastructure and review of property and equipment purchases.

Social housing _
This segment includes housing developments that were built with the aid of Canadian Mortgage and

Housing Corporation to provide affordable housing to members of the First Nation.

Marina ;
The Marina segment operates and provides services relating to the selling of fuel and marine related

activities.

Lands
This segment administers and collects lease revenue and fees from residents on First Nation land

and oversees current and future land treaty claims.
Trust activities

This segment includes the investment activities of the Coldwater Narrows Trust, payment of per
capita distributions and other trust revenue distributions as approved by the First Nation.

19
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Chippewas of Georgina Island First Nation

Notes to the Consolidated Financial Statements

March 31, 2016

17. Accumulated surpllus 2016 2015
The accumulated surplus is represented by:
Unrestricted
Operating $ 5495329 § 4,888,830
internally restricted
Social Housing (11,097) (84,797)
Virginia Beach Marina (470,011) (484,270)
Georgina Island First Nation Communications (27,286) (27,286)
Lands _ 3,613,802 3,373,154
Trust Funds held by Federal Government 12,905 12,905
Coldwater Narrows Trust Funds
held by Canada Trust Company 67,301,428 67,917,291
OFNLP Revenue Fund 2,826,274 2,506,240
Per Capita Distribution Fund 42,772 39,876
Trust Revenue Fund 4,960,882 4,112,246
2458582 Ontario Ltd (5,181) -
Mnookmi Restaurant (17,805) -
Nish Radio Inc. (8,750) -
Tobacco Trails 20,362 -
Virginia Beach Marina - Business Centre (210) -
$ 83,733,414 § 82,254,180
18. Change in non-cash working capital 2016 2015
Receivables $ (61,694) 123,204
~ Inventories for resale (114,854) 256,715
Payments received for investment in leases 66,660 63,895
Prepaid expenses 29,506 (92)
Accounts payables and accrued liabilities 285,167 (74,357)
Deferred revenue (15,332) 114,493
$ 189,453 % 483,858
Interest paid during the yéar $ 38,893 3 49,577
Interest received during the year $ 1,288,430 $ 1,380,703
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Chippewas of Georgina Island First Nation

Notes to the Consolidated Financial Statements
March 31, 2016

19. Budgeted figures

Public Sector Accounting Standards (PSAS) require a comparison of the results for the period with
those originally planned on the same basis as that used for actual results. The fiscal plan in the
statement of operations reconciled to be on a PSAS basis is as follows:

Fiscal Plan

Approved ona PSAS

Fiscal Plan Amortization Basis

Revenue $ 9,400,145 3 - $ 9,400,145
Expenditures 9,275,011 638,931 " 9,913,942
Annual (deficiency) surplus l % 125,134 $ (638,931) § (513,797)

20. Comparative figures

Certain comparative figures in these financial statements have been reclassified to conform to the
presentation adopted in the current year.
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