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WASAUKSING FIRST NATION

P.0, BOX 250,
PARRY SOUND, ONTARIO
P2A 2X4

PRIVATE AND CONFIDENTIAL
Indigenous and Northern Affairs Canada
25 St. Clair Avenue East, 8% Floor

Toronto, ON MAT 1M2

July 27, 2016

Dear Sit or Madam:

Wasauksing First Nation

Please note the package submitted to your office from our organization re: the March 31, 2016 year
end containg the following documents:
o Audited Financial Statements

Schedule of Remuneration and Expenses — Chief & Council

Schedule of Remuneration and Expenses — Unelected Senior Officials

Schedule of Revenues and Expenses

We trust this is satisfactory. Should you have any questions or require any additional information,
plgase do not hesitate to contact our office.

Yours truly,

Wilma Tabobondung,
Director of Finance
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Financial Statlements of

WASAUKSING FIRST NATION

Year ended March 31, 20168
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MANAGEMENT’S RESPONSIBILITY FOR FINANCIAL REPORTING

The accompanying financial stalements of Wasauksing First Natlon are the responsibility of
management and have been approved by the Chief and Council of the First Nation.

The financial statements have bean prepared by management in accordance with Canadian public
sector accounting standerds, Financial statements are not precise since they include certaln amounts
based on estimates and judgments. When altarnative actounting methods exlst, management has
chosen thoee It deems moet appropriate In the circumstances, in order o ensure that the financtal
statements are prasanted falrly, in all materlal respects, '

The First Nation maintains a system of internal accounting and adminietrative controla. Such systems
are designed to provide reasonable assursnce that the financial information Is relevanl, reliable and
accurate and the First Nation's ussets are appropriately accounted for and adequately safeguarded.

The Chlef and Council is responsible for ensuring that management fulfills ite responsibliities for
financial reporting and is ultimately responsible for reviewing and approving the financial statements.

The Chief and Council review the First Nation's financial statements and recommend their approval.
The Chief and Council mest to discuss and to review the annual repor, the financlal statemsnts and
the external auditors’ report. The Chief and Council takes this information Into consideration when
approving the financial statements for issuance to tha Membaers. The Chief and Council also conslder
the engagement of the external audliors.

The financial statements have been audited by KPMG LLP in accordance with Canadian generally
accepted auditing standards on behalf of the First Nation, '

ANO Poe——

Chief
Ban ar

Q@004/023
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KPMG LLP

Clarigge Executive Cantre ‘
144 Pine Streat

Sudbury Ontarlo P3C 1%3

Canada

Telephone {705} 675-8600

Fax (708) 675.7586 !

INDEPENDENT AUDITORS' REPORT

To the Councll-and Members of Wasauksing First Nation

We have audited the sccompanying financial stataments of Wasauksing First Nation which comprise
tha statement of financial poaition a8 at March 31, 2016, the statsments of financisl activitles, changes
In net financial assels and cash flows, and notes, comprising & summary of significant actounting
policies and other expianatory information.

Management's Responasibiily for the Financial Statements

Management ls responsible for the praparation and fair presantation of these financlal statemants In
accordance with Canadlan public sector accounting standards end far such Internal control as
management detsrminea (s neceseary to enable the preparation of financlal stalements thal are frew
from matarial misstaternent, whether dus to fraud or arror,

Auditors’ Responsibility

Our responsibility is to express an opinion on theae financlal datements based on our audlt. We
conducted our audi in accordance with Canadien genarally accegled sudiling standards. Thosa
standards requira that we comply with ethical requiraments and plan and parform the audii to oblaln
reasonable aasurance about whathar the financlal statements ars free from material misstatement.

An audit involvas performing procedures to obtain audit avidence about the amounts and disclosures In
the financial statements, The procedures sslected depand on.our judgment, including the sseessment
of the riske of material misstatement of the financial staternents, whether due to fraud or error, In making
those risk assessments, we consider internal cantrol relevant 1o the entity's preparation and fair
presentation of the financial statemants in order to design audit procedurse that are appropriate in the
circumatances, but not for the purpoze of expressing an opinion on Lhe effectiveness of the entity's
Intemal control. An audit also includes evaluating the appropriatenass of sccounting policles used and
the reasonableness of accounting astimates made by managemant, a8 wall as svaluating the overall
presentation of the financlal statementa.

We believe that the audit svidence we have oblained is sufficient and appropriate to provide & basls for
our audit opinion.

KPMG LLF i a Cansdian tmited labiy partharship and @ mamia: tim of the KPMG nenwore of indopsnden
member hitn® olffigiad voih KFMG Intetastional Ceaparniive [*KPMG Intarnalonel®), o $wiss antity.
KPMG Conadn providas services 1o KPMG LLP.
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Opinion

I our opinion, these financial statemants present falrly, in all material respects, the financlal position of
Wasauksing First Nalion as at March 31, 2016 and its results of operalions, ita changes in net financial
assats and ils cash flows for the year then snded in accordance with Ganadian public seclor accounting

slandards.
//gq‘,{. V774
Pl

Chartered Professional Accountants, Licensed Public Accountants

July 22, 2018
Sudbury, Canada

foos/023
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WASAUKSING FIRST NATION
Index to Finenclal Statemants

Year endad March 31, 2018, with comparative information for 2013

Q007/023

Pinancial Statements:

Exhibit A - Statement of Financial Pasition

Exhibit B - Statemant of Financial ActiVities

Exhibit C - Statement of Changeg In Net Financial Asssts
Exhiblt D - Statsmant of Cash Flows

Notes to Financial Statements




08/03/2016 WED 11:32 FaX 1 705 746 5984 wasauksing [Zoos/023

WASAUKSING FIRST NATION

Exhiblt A - Statement of Financlal Position
March 31, 2018, with comparative information for 2015

2018 2015
Financial Assets
Cash and shori-term invastments $ 3,014,088 $ 7,003,404
Reslricted cash (note 2) 320,875 79,437
Marketable securities (note 3) 2,684 933 -
Conzalidsted revenue trust fund , 19,449 56,188
Accounts recelvable (rote 4) 1,056,028 B45 232
7084151 7,984,261
Financial Liabilities
Accounts payable and accrued liabilities 912330 381,265
Deferrad revenue (note 5) 885,753 810,008
Obligations under capltal iaase (note 6) 82,780 -
_Lang-term debt (note 7) 1,626,076 2,818,048
3,308,938 3,889,410
Net financiel assets 3,787,212 4,084,851
Non-Financial Assets
Tanglble capital aseets (note 8) 265,254,184 25,800,804
Prepald expenses 38,568 60,936
25,202 752 25,661,740
Contingent lisbillties {note 8)
Agcumulated surplus (note 10) $ 29,079,964 $ 20,756,591

See accompanying notes to financial statements.

Approved:

m&:nm\ e O

S~
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WASAUKSING FIRST NATION
Exhiblt @ - Statemant of Financial Activities
Year endsd March 31, 2018, with-comparative infarmation for 2015

ot 2018 2018
(Un?ud!%d) “
Revenus:
Indiganous and Northiem Affairs Canada (note 11) ° $§ 308000864 $ 3733072 § 3548203
Haaith Canade 748,118 787,340 843,518
Ontario First Nations Limited:Partnership 733,347 730,302 728,318
Canada Mortgage and Houaing Cerporation 105,859 148,750 254,284
Provinclal funding 1,721,608 1,770,727 1,544,823
Rentale, leasing end permits 384,121 564,888 351,218
Intarest and Investmant income 24,889 213,308 71,918
Qther 867,586 1,032,837 803,503
8,482,362 8,848,033 8,045,788
Expannaes:
Band Suppart 1,278,087 836,138 1,077,532
Soclal Asslstance 1,038,540 1,093,286 883,254
Education 1,815,377 1.811,083 1,588,143
Economic Develapment 533,198 484,582 325340
Land Managsment 372,209 332,022 256,001
Community Infrastructure : 1,172,288 2,246,384 2,111,101
Community Proparty 1,008,008 322,799 309,075
Day Care Oparations - 712,850 776,678 683,798
Nativa Chiid Welfarp 109,840 128,924 101,835
Health Services 768,371 744,178 687,603 |
Library 18,615 19,111 16,408
Employment and Training 59,880 80,348 170,917
CMHC Houging 364,167 ase,012 451,490
Rental Housing 128,068 287,435 283,021
Marina 223 900 260,680 243,895
9,380,087 9,625 880 9,298,331
Deflclensy of revenus over axpenses (887.736) (678,827 (1,282,645)
Accumulated surplus, baginning of year 29,758,591 29,758,591 31,049,138
Accumulated aurplus, end of year $ 20656858 § 29,079,884 $ 29,758,601

;

See accompanying notes to financial stalemants,
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WASAUKSING FIRST NATION

Exhibit C - Statement of Changes in Net Finsncial Assets

Year andad March 31, 2018, with comparative information for 2015

go1e/023

See accompanying notes to financlal statements,

2018 2016

Deficiency of revenue over expentes 5 (676,8627) (1,262,545)

Acquisition of tangible capital asssts (1,024,387) (1,051,688)
Amortization of tangible capital sssets ' 1,371,007 1,348,238

(330,007) (9686,003)

Use (acquisition) of prepaid expenses 22,366 (27.228)

Change In net financial assels (307,630) 4] .623,231)
Net financlal assats, baginning of year 4,084,851 6,118,082
Net financlal assets, end of year N $ 37687212 4,084,851
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WASAUKSING FIRST NATION
Exhioit D - Statement of Cash Flows
Year ended March 31, 2016, with comparative information for 2016
@g 2015
Qperating transactians: '
Deficiency of revenue over expensas $ (876,827) $ (1.202,548)
Adjustmant for;
Amortization of tangible capital asssts 1,371,007 1,348,238
N m;m 55'693
Change in hon-cash working capital: _
De¢raasa (Increase) In accounts recelvable _ (208,704) - 271,136
Decrease (incressa) in prepald expenees 22,368 (27.229)
Increaes (dacrease) In accounts payable and accrued lisblities 581,085 (308,184)
Incragse {decrease) in defarred revenue (224, 382
833,678 283,486
Capltal transactions: :
Acquisition of tangible capital assats (818,478) (1,051,808)
Financing tranamctions:
Principal payments on lohg-lerm dabt (881,873) (188,084)
Long-term debt Jsauad - 1,579,000
Principal paymients on obligations undar capital lease 25 128 -
- (1,W 189,616
Investing transactions:
Increage in marketable sacurities (2.684,833) -
Decrease in consolidated revenue trust fund 36,738 - 144 542
‘ {2,64B,194) ' 144 542
Net Increase (decrease) In cash (3.748,088) 780,247
Cagh and short-term Investments, beginning of year 7,082,841 6,322,594
Cash and short-term Investments, end of year $ 3,334,742 § 7,082,841
Represented by:
Cash and short-term Investments § 3,014,088 $ T7.003,404
Restiricted cash 320,676 79,437
s a|3§i17"’§ i ilmk 1aal
Sea accompanying notes to financial statements.
4
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WASAUKSING FIRST NATION

Noies o Financlal Statements
Year gnded March 31, 2016

()

(b)

(©)

Wasauksing First Natlon, located near Parry Sound, Ontarle, administers programs and provides
sarvices on behalf of its members.

1. Significant accounting policies:

These financlal statements of Wasaukeing Firet Nation (the “Firet Nation") are the representation
of management and have been prepared In accordance with Canadian generslly accepted
accaounting principles for local governments ae recommendad by the Public Sector Accounting
Board (PSAB) of the Chartéred Professional Accountants of Canada. The following is & summary
of the significant accounting policies followed in the praparation of these financial statements.

Reporting entity:

The reporting entity includes ali of the committess of Council under the control of the First
Nation.

Basis of accounting:

The First Nation follows the eccrual method of accounting for revenues and expenses.
Reivenues are normally recognized In the year in which they are eaméd and measurable.
Expenses are recognized as they are Incurred and measurable as a resull of recelpt of goods
or sarvices and/or the creation of a lagal obligation to pay.

Non-financial assets:

Non-financial assets are not available to discharge existing liabililies and are held for use in the
proviglon of services. Thaey have useful lives axtending beyond the current year and ara not
Intendad.for sale In the ordinary course of operations,

() Tangible capital assets:

" Tangible capital assets are racorded at cost which includes amounta that are directly
aitributable fo acquisition, construction, development or betterment of the asset. The cost,
less resldual valus, of the tangible capital assats, excluding land and landfill sites, are
amaortizad on a stralght-line basls over their estimated useful lives as follows:

Buildings and land improvements 50 years
Equipmeént 5 years
Vehicles . 5 -20 years
Roeds 25 ygars.
Water systems 25 ymars
Housing 26 yedrs
Swing bridge 25 years

Annual armorization is charged in the year of acquisition and in the year of disposal. Assets
under construction are not amortized untll the agset Is avallable for praductive use.

@o12/023
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WASAUKSING FIRST NATION

Neiga to Financlal Statements
Yaar ended March 31, 2016

1. Signifieant aceounting policles {(continued):
{¢) Non<inancial assets (continuad):

{I) Works of art and cutural and hiatoric sssets are net reécorded as assels In these financial
statemants. 5

(d) Revenus recagnition:

Ravenus I8 recagnized as It bacomes receivable undar the tams of spplicable funding
agreements. Funding received under funding arrengements which relete to a subgequent flzcal
pericd is reflected as deferred revenus In the ysar of receipt and classified as such on the
atatemenit of financial position. ,

(a) Use of eatimates;

)

(@

The preparation of financlal staternents In conformity with Canadian public sector accounting
standards requires management to make estimates and assumptiona thet affect the reportad
amounis of asseta end liabilities at tha date of the financial atatements and the reported
amounts of ravenuss and expenses during the reporting period. Significant tems subject to
such estimates and sssumptions include the canying amount of capital assets and valuation
allowancea for receivables. Actual results could differ from those estimetes. These eelimales
are reviewed periodically, and, as adjustments betome nacessiry, they are reported in
earnings In the yaar in which they became known.

Consolidated revenue funds:

Funds held In trust are comprized of fuinds held in Ottawa Trust accounts and ariss from monies
derived from capilal or revenue sources s outlined in Saction 62 of the Indlan Act. Thess
funds are held In {rust in the Consolidated Revenue Eund of the Gevernment of Canada and
are subject to audit by the Offics of the Audlfor General of Canade. The manegament of these
funds Is primarily governed by Sections 63 to 68 of the Indian Act.

Prior year funding adjustments;

The First Nation has entered into mccountable contribulion arrangements with several
govemment funding agencies. Al such progrems are subject to audif by the various
govammarits, with audit adjustments repayable to the government.

Adjustments made under funding arrangements relating to prior years are charged to
operations in the year during which the adjustments are made,

@013/023
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Notes to Financial Statements

Year ended March 31, 2016

2,

3

4,

Restricted cash:
2018 2015
Robinaon Huron Treaty § 282,941 $ -
First Nations Finance Authority 37,734 79,437
3 320,675 $ 79,437

(i) The Firat Nation has pledged $282,750 as security for a loan guarantee arrangemeant with the

Bank of Montreal as described in note 9(b).

(li) The First Nation is requirad to maintain 2 debt reserve bank account of $37,500 as part of &
borrowing agreement with Firat Nations Finance Authorily as described in note 7.

Marketable sacurities:
2015
Cost Cost Market
Balanced Fund $ 2,004,903 2,494,871 $ "
Accounts racelvable:
2016 2015

Waubetek Business Devalopment Comoration $ 210519 $ -
Indiganous and Northern Affalrs Canada 190,348 547,318
Health Canada - 138,184 -
Ministry of Education 100,785 61,856
Miniatry of Transportation 85,610 -
Minislry of Health and Long Term Care 59,659 =
Union of Ontario Indlans 48,887 28,548
Gezhtoojig Employment and Training 43,387 -
Other 109,636 217,509
Band members 1,076,183 1,004,281
Allowancs for doubtful accounts — band members (1,076,183) (1,004,281)

$ 1,085,028 $ 845232

@o14/023
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WASAUKSING FIRST NATION
Notes to Financlal Statements

Yasar anded March 31, 2016

@o15/023

&. Deferred revenua:

2018 2015
indigenous and Northem Affairs Canads $ 81,000 439,019
Miniatry of Aboriginal Affairs - Copegag Island 234,388 236,000
Othar . 390,387 236,077
_$ 6857583 910,086
6. ' Obillgation under capltal leases:;
2018 2015
Capitul leass obligation, $1,861 monthly Including
principal and intareet, bearing interest at 4.45%%,
due May 2020, secured by equipment with net book
valua of $102,812 3 82,780 -
Future minimum leasa payments are as follows;
2017 22,208
2018 22208
2019 22,208
2020 22208
2021 . 1.851
00,883
Less interest incluted In leass payments 7,803
Pragent value of future minimum lease payments 82,780
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WASAUKSING FIRST NATION

Notas to Financial Statements

Yaar ended March 31, 2016

7. Long-term debt:

2018 2015

Morigage payable $3,328 monthly including printcipal

and interest, bearing interest at 1,67%

per annum due April 2018 § 81,712 $ 119034
Mortgage payable $3,073 monthly Including principal

and interast, bearing interest at 1,82%

per annum due March 2018 399,508 428,650

Mortgege payable $2,226 monthly including principal
and Interest, bearing Interest at 1.85%
per anhum due August 2019 415,792 434,864

Promissory note payable to First Nations Finance
Autharity, $4,181 monthly including principal and
- Interest, bearing Interest at 2.886% per anhum,
due August 2024 720,066 760,000

Mortgage payable $8,153 monthly including principal
and interest, bearing interest et 2.54%

per annum, matured Decembar 2015 - 54,801
Prornissory note payable t¢ First Netions Finance
Authority - 829,000

$1,628076 § 2618049

The First Nation may request to refinance the promissory nota no less than aix months prior to the
end of fe maturity in August 2024, The promissory nole Js secured by an assigniment of
distributions from the Ontarlo First Nations Limited Parinership,

Principal payments due in each of the next five years are as follows:

2017 $ 116124
2018 116,786
2018 81,815
2020 79,361
2021 80,420
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WASAUKSING FIRST NATION

Notes to Finaneal Statements
Year ended March 31, 2018

@o17/023

8. Tanglbla capital ansets:

Cost 2018 Addifions Dizposels 2018
Land ‘ $ 1 $ . $ - 1
Bulidings and land improvemants 7,028,857 483,411 - 7,512,088
Bquipmant 1,116,878 451,408 - 1,908,284
Vehicies 844,237 80,064 . 1,026,191
Roads 1,401,328 5 % 1,401,328
Walr systsms 18,740,082 - - 16,740,082
Houslng 11,448,126 - . 11,448,128
Swing bridge 1,776,084 8,616 - 1,784,870

Towl $ 40406363 | 1004367 § 7 41378750

Accumulaad Amertization

Amortization 015 XNeNsH 2018
Bulkdings and land improvemants  § 2,237,574 $ - $ 148,038 2,383,608
Equipmant 893,688 v 82,202 978,790
Vahicls 612,487 3 85,787 470,204
Roads 862,234 . 30,914 803,148
Walar syslame 2,364,768 . 666,802 3,034,907
Housing 7,100,807 - 228,643 7,488,050
Swing briige 693,394 - 77,014 771,308
Total $ 14,854,569 - % 1,371,007 16,226,566
L Net book value Net book valus

205 2016
Land $ 1 1
Bulkiings and land improvamants 4,791,083 5,128,458
Equipmeant 223,280 582,484
Vehicles 331,770 346,927
Roada 539,004 508,180
Waler syatsms 14,375,287 13,706,665
Houslng 4,257,619 3,859,076
&wing bridge 1,082,660 1,013,382
Total $ 25600804 25,264,184

Equipment includes liems acquired under capital Isase with a cost of $107,907 (2015 « $Nil) and a net

book value of $102,512 (2015 - $NII).

10
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WASAUKSING FIRST NATION

Notes to Financlal Statements
Year ended March 3, 2016

8. Tangible capital assets (continued):

Cost 2014 Addltions Dlepogals 2015
Land $ 1 § - § - $ 1
Bulkiinge and land Improvements 6,170,210 857,747 - 7,028,667
Equipment . 1,081,760 35,128 - 1,916,878
Vehioles 944,237 - - 844,237
Roads 1,242,507 158,621 - 1,401,328
Waier sysiames 16,740,082 - - 16,740,082
Housing 11,448,126 - - 11,448,126
Swing bridge 1,776,054 - . 1,776,064
Tola) 3403867 § 1051606 - § 404557383
Acoumulated Amortization
Amortizalion 2014 Disposals apense 2016
Bulkdings and land improvementa 2,105,966 $ - $ 131,608 § 2237574
Equipmeant 816,566 < 74,022 693,560
Vehijales 850,143 - 62,324 612,467
Roads 811,062 - 51,172 862,234
Water syatams 1,805,193 - 669,602 2,384,795
Housing 6,900,739 - 281,768 7,180,507
Swing bridge 616,652 - 77,742 893,304
Total 13,508 324 $ - $ 1,348,238 $ 14,854 560
Net book value - Net book valus
2014 2018
‘Land 1 $ 1
Buildings and land improvemeants 4,064,044 4,791,083
Equipment 262,184 223,290 |
Vehiclea 384,094 3770
Roads 431,445 539,084
Water systems 15,044,850 14,375,287
Housing 4,630,387 y 4,257,619
Swing bridge 1,160,402 1,082,880
Teital 25807346 $ $ 25600804

1"
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WASAUKSING FIRST NATION

Notas to Financlal Statermenis

Year snded March 31, 2018

9. Contingent llabilities:

(@) The Firet Nation haa guarantsed loans on bsehalf of First Nation members in the amount of
$1,189,570 (2015 - $847,534).

@019/023

{b) In mccardance with terma and condltiens-of i -
l Montreal and the Rabinaon Huron Treaty Trust (uu Trust, me First Nation as a bmﬂclmy
of the Truat has guaranteed borrowinge in proportion to its benaficial interest in the Trust in the
amount of $282,750. As of March 31, 2018, #s proportional outstanding loan balance as part
| of the Trust fa $128,745 (2015 ~ $NIl).

i 10. Accumulated surplus:
} ; Accumulated surplua consists of Individual fund surplus snd reserves as follows:

: ' 2016 2018
. Surplus;

Imasted In tangible capital assets § 23603732 § 24,178,429
Congoildated revenue {rust 19,448 56,188
| Ontario First Natiang Limited Partnership 5,300,224 6,241,078
[ CMHC Housing Operatichs : (260,266) (228,621)
’ Operations (257,215) {123,085)
28,415,024 20,121,000
Replacemant Reserves 135,847 136,872
Committed Reeerves . 528,303 408,719

l $ 20070964 §$ 20,756,601

11. Reconiliation of indigenous and Northern Affalrs Canada Funding:

The revenue from INAC is compriséd of the following:

Funding per confirnation $ 3,384,650
Add: opening deferred revenue 439,019
Less: ending deferred revenue {61,000
; Lass: set cantribution funding payable (9,587)
Funding per financial statements . $ 3,733,072

12
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WASAUKSING FIRST NATION

Notes to Financlal Statenients

Year endad Maroh 31, 2016

12,

13.

Comparative Information:

Certain 2016 comparative information have been reclassifisd where necessary to conform with (e
prasentation adopted in 2015,

Sagmentad Information:

Wasauksing First Nation is a diversifiad governmental institulion that provides a wide range of
services to its Members, including band support, health services, education, soclal assistancs,
capital projects and businase operations in gddition to aleo managing specific funds from others,
For management reporting purposes the First Nation’s operations and activities are organized and
reported by fund. Funds were created for the purpose of recording specific activitlee to sttaln
ocertain objectives in accordance with special regulations, restrictions or fimilations.

Sarvices are provided by functional areas and their activities are reporied In thess funds. Certain
functional areas thal have been sepanisly disclosad in the segmentsd Information, along with the
sarvices thay provide, are as follows:

Band Support

The band support functional area oversees the delivery of all governmental services, The
department is responsible for ansuring that thers are adequateé policies and procedures In place to
safeguard sesets and to properly report financial activities. [n addition, this department includes
the govemance activities of chlef and council and management and aasistance for the ralated
departments within the Firat Nation, ag well as administratlon of all land claime on bshalf of tha First
Natlon,

Community Infrastruciure

The community infrasiructure functional area provides public services that confribute to
sustainabllity through the provigion of maintenance and opersting services such es roads, water
and sanitatlon, fire pratection, sfreet lighting and community bulldings.

Economic Development

The economic development functional area develops employment and training oppertunities, along
with identification of ezonomic development initistives for the First Nation and its membere,
including the First Nation’s marina operations.

Health

The health eervices functional area providas a diveras bundle of services directad toward the wall-
being of the Members including such activities as patient tmmnsportation, eary childhood
developmeant and various other health ralated activities.

Education

The aducation functionel area administers tuition agreamants with various school boards, manages
the post-secondary program for it members and provides local trenspertation for the students,
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WASAUKSING FIRST NATION

Notes to Financial Statements
Yaar ended March 31, 2018

13. Segmentsd information (continusd):

Community Property

The community proparty department provides asrvices for the longevity of the First Nation. by the
acquisition or conatruction of aquipment, roads and bulidings. Revenue and expenses included in
the community property departrient are generally of long-term in nature, capitalized in the accounts
of the Firet Netion and amortized over thair useful Jife,

Soclal Services

The soclal services functional area delivers a variaty of programming including Ontario Works,
employment support services, homemakers and national ehild benefit programs. Tha department
also Inoludes the day care operations, library services and native child welfare Initiatives.

Housing
The housing functional area manages the operations of the various rentat housing owned by tha

First Nation including both CMHC and other social housing. This includes tenant Identification, rent
collection and maintenance managemant.

Qther ' '
The First Nation's ectivities relatad to its participation with the Ontario First Nations Limited
Parinerahip as well a8 {te use of INAG trust funde are identified and maneged by this department.

For each reported ssgmant, revenues and expenses Include amourts that are directly attributable
to the segment and amounts that are allocated on a reasonable basie. Thersfore, cartain
allocations methodologles are employsd in the preparation of segmented financisl information,
Including transfers that have been apportionad based on a percentage of budgeted expensas.

The sccounting policies used In these segments are consistent with those followed In the
preparation of the financial statements as disclosed In the summary of significant accounting
policies.
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