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Rainy River First Nations
Notes to Consolidated Financial Statements

March 31, 2017

9. Government Business Enterprises and Partnerships, at modified equity (continued)

Long Rainy River Rainy River Rainy River Rainy River
Sault First Nations First Nations First Nations First Nations Manitou
Ozaanaman Onikaajigan Lumber Power Solar Limited Solar General Development Mounds
Engineering, LP Construction, LP Co, Ltd. Corporation Partnership Partnership Inc. Corporation Ine. Total
Percentage ownership ‘ 40% 44.99% | 100% 100% 50.995% 51% 100% nen-share
Carrying value, March 31, 2015 S 4,000 § (18,866) § 710,059 § 100 § 19,692,375 § 92y $ (99,126) § - § 20,288,450
Purchases of shares/units - - 2 . F . . . .
Dividends/distribution = 2 - - (8,434,387) - - = (8,434,387)
Share of net income (loss) 43,948 2,348,013 55,073 - (73,940) (269) 5,164 - 2,377,989
Carrying value, March 31, 2016 47,948 2,329,147 765,132 100 11,184,048 (361) {93,962) - 14,232,052
Dividends/distributions . (2,000,000) - . (1,815,544) - - - (3,815,544)
Share of net income (loss) 76,333 3,226,717 15,129 - 1,908,008 126 {39,654) - 5,186,659

Carrying value, March 31, 2017 e 24281 S 3555864 S 780,061 100§ 11,276,512 § (235) S (133,616) S 15,603,167

Balance comprised of:

Shares/partners contributions $ 4,000 § 4499 § 10 3 100 $ 8,889,445 ¢ 51§ 100 - § 8,898,205
Share of cumulative net earnings (1) 120,281 3,551,365 780,251 - 2,387,067 (286) (133,716) - 6,704,962
Loss, net of management fees pre - 1994 (1) - = 3 . . . T . ¢

$ 124,281 5 3,555,864 780,261 S 100§ 11,276,512 § (235) §  (133,616) § - $ 15,603,167

(1) Figures are cumulative from the commencement of accounting for these investments under the equity method April 1, 1994. Earnings, net of management fees for the period prior to April 1, 1994, is shown
separately.

Rainy River First Nations has provided operating grants to Manitou Mounds Inc. of $5,028,205 since inception of the facility, including $446,043 in the current year,

During the year, the First Nations received management fees from related parties of $324,432 ($392,040 in 2016) comprised of $324,432 from Manitou Forest Products Limited ($342,040 in 2016) and
SNIL from Manitou Mounds Inc. ($50,000 in 2016).
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Rainy River First Nations
Notes to Consolidated Financial Statements

March 31, 2017

9. Government Business Enterprises and Partnerships, at modified equity (continued)

Long Rainy River Rainy River Rainy River Rainy River
Sault First Nations First Nations First Nations First Nations Manitou
Ozaanaman Onikaajigan Lumber Power Seolar Limited Solar General Development Mounds
Engineering, LP Construction, LP Co. Ltd. Carporation Partnership Partnership Inc. Corporation Inc.
Financial position
Current assets S 310,700 S 16,123,697 S 13,301 S 100 S 12,810,759 S 99 $ 115,153 § 13,487
Long-term assets - 630,553 414,300 - 131,718,928 {557) 6,707 -
310,700 16,754,250 427,601 100 144,529,687 (458) 121,860 13,487
— — =
Current liabilities - 7,478,505 1,000 - 8,756,600 3 20,739 4,324
Long-term liabilities - 1,373,636 488,580 - 114,235,668 - 234,737 9,163
g 8,852,141 489,580 - 122,992,268 3 255,476 13,487
Share capital - > 10 100 - 100 100 -
Net equity (deficit), end of year 310,700 7,902,109 (61,989) - 21,537,419 (561) (133,716) Co-
310,700 7,902,109 {61,979) 100 21,537,419 (461) (133,616) -
S
S 310,700 S 16,754,250 S 427,601 S 100 S 144,529,687 $ (458) § 121,860 S 1,3.:718'7
Results of operations
Revenues $ 225,033 $ 65,350,854 S 21,720 S - $ 19,683,381 S 748 S 157,438 S 580,333
Operating expenses 34,202 58,178,778 .87,944 - 15,941,823 500 . 197,092 580,333
Net income {loss} 190,831 7,172,076 (66,224) - 3,741,558 248 (39,654) -
Net equity (deficit), beginning of year 119,869 5,177,033 4,235 - 21,356,243 {809) (94,062) -
Dividends/distributions - (4,447,000} - - (3,560,382) - - -
i ici S 310, 902,109 § ;989) ¢ - . 1,537,4 561 33,716 $ -
Net equity (deficit), end of year 700 S 7,902, (61,989) § S 21,537, ?9 S (561) § (133,716) §
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