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OROMOCTO FIRST NATION

MARCH 31, 2023

MANAGEMENT'S RESPONSIBILITY FOR THE CONSOLIDATED FINANCIAL STATEMENTS

The accompanying consolidated financial statements of Oromocto First Nation are the responsibility of
management and have been approved by Chief and Council.

The consolidated financial statements have been prepared by management in accordance with Canadian public
sector accounting standards prescribed for governments as recommended by the Public Sector Accounting Board of
the Chartered Professional Accountants Canada and as such include amounts that are the best estimates and
Judgements of management.

Management is responsible for the integrity and objectivity of these statements and for implementing and
maintaining a system of internal controls to provide reasonable assurance that reliable financial information is
produced.

The Council is responsible for ensuring that management fulfills its responsibilities for financial reporting and
internal control and is ultimately responsible for reviewing and approving the consolidated financial statements.

The Council meets periodically with management, as well as external auditors, to discuss internal controls over the
financial reporting process, auditing matters and financial reporting issues, to satisfy themselves that each party is
properly discharging their responsibilities, and to review the consolidated financial statements and the external
auditor's report.

The external auditors, Teed Saunders Doyle, conduct an independent examination, in accordance with Canadian
auditing standards, and express their opinion on the consolidated financial statements. The auditor's have full and
free access to financial management of Oromocto First Nation and meet when required.

Date
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INDEPENDENT AUDITORS' REPORT

To the Chief and Band Councilors of Oromocto First Nation

Qualified Opinion

We have audited the accompanying consolidated financial statements of Oromocto First Nation, which comprise the
consolidated statement of financial position as at March 31, 2023, and the consolidated statements of operations, changes in

net debt and cash flows, and schedules for the year then ended, and a summary of significant accounting policies and other
explanatory information.

In our opinion, except for the possible effects of the matter described in the Basis for Qualified Opinion section of the
report, the consolidated financial statements present fairly, in all material respects, the financial position of Oromocto First

Nation as at March 31, 2023, and the results of its operations and its cash flows for the year then ended in accordance with
Canadian public sector accounting standards.

Basis for Qualified Opinion

The consolidated financial statements include the controlled business enterprise of Welamukotok Wellness, of which we
were not able to obtain sufficient appropriate audit evidence over the existence of material amounts recorded, or
completeness of any material amounts that may not be recorded, in the accounts of the enterprise. Amounts recorded for
this enterprise and included in the consolidated financial statements are $439,521 of revenues, $472,684 of expenses,
$99,337 of cash on hand and $124,959 of inventory. We were unable to determine whether any adjustments might be
necessary to consolidated revenues over expenditures, net debt, accumulated surplus or cash flows based on the limited
support we received for this enterprise. Our audit opinion on the consolidated financial statements for the year ended
March 31, 2023 was modified accordingly because of the possible effects of this lack of evidence.

We conducted our audit in accordance with Canadian generally accepted auditing standards. Our responsibilities under
those standards are further described in the Auditor's Responsibilities for the Audit of the Financial Statements section of
our report. We are independent of Oromocto First Nation in accordance with the ethical requirements that are relevant to
our audit of the financial statements in Canada, and we have fulfilled our other ethical responsibilities in accordance with

those requirements. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our apinion

Emphasis of Matter

We draw your attention to Note 23 of the financial statements which explains that certain comparative information
presented for the year ended March 31, 2022 have been restated. Out opinion is not modified in respect to this matter.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

Management is responsible for the preparation and fair presentation of these consolidated financial statements in
accordance with Canadian public sector accounting standards, and for such internal control as management determines is

necessary to enable the preparation of financial statements that arc free from material misstatement, whether due to fraud or
error.

In preparing the financial statements, management is responsible for assessing the Oromocto First Nation's ability to
continue as a going concern, disclosing, as applicable, matters relating to going concern and using the going concern basis

of accounting unless management cither intends to liquidate the Society or to cease operations, or has no realistic alternative
but to do so.

Those charged with governance are responsible for overseeing the First Nation's financial reporting process.
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Auditor's Responsibility

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with Canadian generally
accepted auditing standards will always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements. As part of an audit in accordance with
Canadian generally accepted auditing standards, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

e Our responsibility is to express an opinion on these consolidated financial statements based on our audit. We conducted
our audit in accordance with Canadian generally accepted auditing standards. Those standards require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether the consolidated
financial statements are free from material misstatement.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate
in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Oromocto First
Nation's internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on the audit
evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt
on the Society’s ability to continue as a going concern. If we conclude that a material uncertainty exists, we arc required
to draw attention in our auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Organization to cease to continue as a going
concern.

e Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the
audit and significant audit findings, including any significant deficiencies in internal control that we identify during our
audit.

Fredericton, New Brunswick

December 5, 2023 CHARTERED PROFESSIONAL ACCOUNTANTS
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OROMOCTO FIRST NATION

CONSOLIDATED STATEMENT OF FINANCIAL POSITION

AS AT MARCH 31, 2023

2023 2022

FINANCIAL ASSETS Restated
Cash (note 4) $3,111,071  $ 3,779,178
Accounts reccivable (note 5) 247,077 419,551
Due from government and government organizations (note 6) ' 4,467,605 2,093,580
Inventory (note 8) 453,222 427,122
Restricted cash - Funds held in trust (note 7) 544,718 482,715
8.823.693 7.202.146

LIABILITIES

Accounts payable (note 9) 498,050 426,390
Deferred revenue (note 13) 3,004,278 385,365
Due to government and government organizations (note 10) 2,497,797 1,857,519
Land claim (note 21) 19,521 19,521
Long-term debt (note 12) 4,299.315 4.365.868
10,318,961 7.054.663
NET ASSETS (DEBT) - Restated (note 23) (1.495.268) 147,483

NON-FINANCIAL ASSETS

Tangible capital assets (note 11) 13.585.086 13.804.414
ACCUMULATED SURPLUS - Restated (note 23) $12.089.818 $13.951.897
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OROMOCTO FIRST NATION

CONSOLIDATED STATEMENT OF CHANGES IN NET DEBT

AS AT MARCH 31, 2023

2023 2022
Restated

Excess (Deficiency) Of Revenue Over Expenditures $(1.862,079) $.3.010.656
Acquisition of tangible capital assets (980,313) (1,902,783)

Amortization of tangible capital assets 1.199.641 1.157.826
219.328 (744.957)

Decrease (Increase) In Net Debt (1,642,751) 2,265,699
Net Assets (Debt) - Beginning Of Year 147.483 (2.118.216)
Net Assets (Debt) - End Of Year $(1,495.268) §__147.483

& advisors
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OROMOCTO FIRST NATION

CONSOLIDATED STATEMENT OF OPERATIONS

FOR THE YEAR ENDED MARCH 31, 2023

Revenue
Indigenous Services Canada (note 14)
Department of Fisheries and Oceans Canada
Retail Sales (Economic Development)
Province of New Brunswick
Canada Mortgage and Housing Corporation
Other

Expenditures
General Administration
Education
Social Development
Social Housing
Health
Fisheries
Capital
Child and Family Services
Forestry
Economic Development

Excess (Deficiency) of Revenue Over
Expenditures For The Year

Accumulated Surplus - As previously reported

Prior Period Adjustment (Note 23)
Accumulated Surplus - Adjusted Beginning of Year

Accumulated Surplus - End of Year

2023 2022
Restated
$ 13,780,561 $ 13,878,534
257,540 273,121
27,171,405 25,269,809
735,262 543,637
54,652 545,474
1.853,050 3,338.938
43.852.470 43.849.513
6,321,298 6,199,464
2,484,498 2,602,653
708,192 1,019,150
729,079 763,194
1,241,642 048,865
876,122 945,893
750,848 1,468,343
7,161,268 4,570,893
187,073 222,473
25.254,529 22.097.929
45.714.549 40.838.857
(1,862.079) 3.010.656
14,337,262 10,941,241

(385.365) -

13.951.897 10,941,241
$ 12.089.818 $ 13.951.897
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OROMOCTO FIRST NATION

CONSOLIDATED STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED MARCH 31, 2023

Cash Provided By (Required For):

Operating Activities

Excess of revenue over expenditures for the year

Item not affecting cash
Amortization

Change in non-cash operating working capital (note 15)

Investing Activities
Acquisition of tangible capital assets

Financing Activities
Proceeds on long-term debt
Repayment of long-term debt

Increase (Decrease) In Cash During The Year
Cash Position At Beginning Of Year

Cash Position At End Of Year

Cash consists of:

Cash
Restricted cash - Funds held in trust

2023 2022
Restated
$(1,862,079) $ 3,010,656
1.199.641 1,157,826
(662,438) 4,168,482
1.103.200 (1,026.731)
440,762 3,141.751
(980.313) (1,902.783)
160,400 =
(226.953) (149,132)
(66,553) (149,132)
(606,104) 1,089,836
4.261.893 3.172.057
$ 3,655,789 $ 4.261,893
$ 3,111,071 $ 3,779,178
544,718 482,715
$ 3,655,789 $ 4261.893
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OROMOCTO FIRST NATION
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

FOR THE YEAR ENDED MARCH 31, 2023

1. Description Of Entity

The Oromocto First Nation operates a First Nation's Band in Oromocto, New Brunswick for the benefit of its
members.

2. Significant Accounting Policies

Basis of Accounting

These financial statements have been prepared in accordance with Canadian public sector accounting standards
for governments as recommended by the Public Sector Accounting Board of the Canadian Institute of Chartered
Professional Accountants.

Reporting Entity

The Oromocto First Nation reporting entity includes the Oromocto First Nation government and all related
entities that are controlled by the First Nation.

Principles of Consolidation

All entities are fully consolidated on a line-by-line basis except for the commercial enterprises which meet the
definition of government business enterprise, which are included in the Consolidated Financial Statements on
modified equity basis. Inter-organizational balances and transactions are eliminated upon consolidation.

The consolidated financial statements include the accounts of the following programs:

General Administration, Education, Social Development, Social Housing, Health, Fisheries,
Capital, Child & Family Services, Forestry and Economic Development

Asset Classification

Assets are classified as either financial or non-financial. Financial assets are assets that could be used to
discharge existing liabilities or finance future operations. Non-financial assets are acquired, constructed or
developed assets that do not provide resources to discharge existing liabilities but are employed to deliver
government services, may be consumed in normal operations and are not for resale. Non-financial assets include
tangible capital assets and prepaid expenses.

Cash

Cash includes cash on hand and balances with banks net of bank overdraft.
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OROMOCTO FIRST NATION
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED MARCH 31, 2023

2. Significant Accounting Policies (Continued)

Accounts Receivable

Accounts receivable consists of trade receivables, loans and advances, and federal and provincial government
funding. An allowance for bad debts has been calculated, through discussions with management, assessment of
the other circumstances influencing the collectability of amounts, and using historical loss experience. Amounts
deemed uncollectable are written off and deducted from the carrying value of the receivable. Amounts
subsequently recovered from accounts previously written off are credited to the allowance account in the period
of recovery.

Inventory

Inventories are stated at the lower of cost and net realizable value. Cost includes the costs to purchase, and
other costs directly attributable to the inventories. Cost is determined using the first in, first out method. Net
realizable value represents the amount that may be realized from the sale of an inventory item under normal
business conditions. When inventories are sold, the carrying amount of those inventories are recognized as an
expense in the period in which the related revenue is recognized. The amount of any writedown of inventories to
net realizable value and all losses of inventories shall be recognized as an expense in the period the loss or
writedown occurs. The amount of reversal of any writedowns, arising from an increase in net realizable value,
shall be recognized as a reduction in the amount of inventories recognized as an expense in the period in which
the reversal occurs.

Tangible Capital Assets

Tangible capital assets include acquired, built, developed and improved tangible capital assets, whose useful life
extends beyond one year and which are intended to be used on an ongoing basis for producing goods or
delivering services.

Tangible capital assets are reported at net book value. Contributions received to assist in the acquisition of
tangible capital assets are reported as deferred revenue and amortized to income at the same rate as the related
asset.

Certain assets which have historical or cultural value, including works of art, historical documents and historical
and cultural artifacts, are not recognized as tangible capital assets. Assets under construction are not amortized
until the asset is available to be put into service.

Amortization is provided annually, at rates calculated to write-off the assets over their estimated useful lives on
a straight line basis as follows:

Buildings and improvements 25 years
Equipment, fishing vessels, docks and signs 5 - 10 years
Computer equipment 3 years
Vehicles, computer equipment and dive gear 3 years

Gas bar, paving and other 5-12.5 years

In the year of acquisition, 50% of the normal amortization is recorded. Amortization of projects in progress does
not commence until completion of the projects.
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OROMOCTO FIRST NATION
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED MARCH 31, 2023

2. Significant Accounting Policies (Continued)

Employee Future Benefits

Provision is made for benefits accruing to employees in respect of wages and salaries, sick leave, annual
vacation leave, and defined contributions to employee benefit plans when it is probable that settlement will be
required and they are capable of being measured reliably.

Net Debt

The First Nation's financial statements are presented so as to highlight net debt as the measurement of financial
position. The net debt of the First Nation is determined by its liabilities less its financial assets. Net debt is
comprised of two components, non-financial assets and accumulated surplus.

Revenue Recognition

Revenues are recognized in the period in which the transactions or events occurred that gave rise to the revenues.
All revenues are recorded on an accrual basis, except when the accruals cannot be determined with a reasonable
degree of certainty or when their estimation is impractical.

Government transfers are recognized as revenues when the transfer is authorized and eligibility criteria are met,
except to the extent that transfer stipulations give rise to an obligation that meets the definition of a liability.
Transfer revenue is recognized in the statement of operations as the stipulation liabilities are settled.

Contributions from other sources are deferred when restrictions are placed on their use by a contributor, and are
recognized as revenue when used for the specific purpose.

Revenue related to fees or services received in advance of the fee being earned or the service is performed is
deferred and recognized when the fee is earned or service performed.

Income Taxes
First Nations are not subject to income tax. Accordingly, no provision has been recorded for income taxes.

Use of Estimates

In preparing the financial statements for the government of Oromocto First Nation, management is required to
make estimates and assumptions that affect the reported amounts of assets and liabilities and the disclosure of
contingent assets and liabilities at the date of the financial statements and the reported amounts of revenue and
expenses during the year. Actual results could differ from those estimates.

Significant estimates pertaining to these financial statements include the following:
e determination of amortization rates and residual values of tangible capital assets

e determination of asset retirement obligations

10

teed saunders | accountants
doy|e | & advisors



OROMOCTO FIRST NATION
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

FOR THE YEAR ENDED MARCH 31, 2023

2. Significant Accounting Policies (Continued)

Financial Instruments

Financial instruments are recorded at fair value when acquired or issued. In subsequent periods, financial assets
with actively traded markets are reported at fair value, with any unrealized gains and losses reported in income.
All other financial instruments are reported at amortized cost, and tested for impairment at each reporting date.
Transaction costs on the acquisition, sale, or issue of financial instruments are expensed when incurred.

Change in Accounting Policies - Adoption of New Public Sector Accounting Standards

In Fiscal 2023, the First Nation adopted Public Sector Accounting Standards PS 3280 - Asset Retirement
Obligation. No additional recognition of disclosure was required as a result of the adoption of this standard. The
First Nation also adopted PS 1201 - Financial Statement Presentation, PS 2601 - Foreign Currency Translation
and PS 3450 Financial Instruments. The adoption of these standards did not have a material impact on the First
Nation.

3. Financial Instruments

The First Nation is exposed to various risks through its financial instruments and has a comprehensive risk
management framework to monitor, evaluate and manage these risks. The following analysis provides
information about the First Nation's risk exposure and concentration as of March 31, 2023.

Liquidity risk

Liquidity risk is the risk that an entity will encounter difficulty in meeting obligations associated with financial
liabilities. The First Nation is exposed to this risk mainly in respect of its payment of funds for long-term debt,
accounts payable, and government remittances payable.

Interest rate risk

Interest rate risk is the risk that the value of a financial instrument might be adversely affected by a change in
the interest rates. In seeking to minimize the risks from interest rate fluctuations, the company manages
exposure through its normal operating and financing activities. The First Nation is exposed to interest rate risk
primarily through its long-term debt and liabilities to government (Canada Revenue Agency).
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OROMOCTO FIRST NATION
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

FOR THE YEAR ENDED MARCH 31, 2023

4. Cash
Cash is comprised of the following:
2023 2022
Externally restricted
Trust funds held by federal government $ 10,000 $ 10,000
CMHC Reserve funds 534.718 472,715
544,718 482,715
Unrestricted
Operating 3.111.071 3.779.178
Total Cash $.3,655.789  $.4.261.893
5. Accounts Receivable
2023 2022
Other Receivables
Wolastogey Tribal Council $ 109,255 § 166,150
Other 137.822 253.401

$__ 247077 $__ 419,551

6. Due From Government and Government Organizations

2023 2022
Indigenous Services Canada -2021-2022 $ 766,528 § 1,100,006
Indigenous Services Canada - 2022-2023 1,902,209 -
Indigenous Services Canada - Child & Family Services Recovery 1,019,108 -
Province of New Brunswick* 745,671 903,801
Department of Fisheries and Oceans Canada 34.089 89,773

$.4.467.605  $_2,093.580

*Accounts receivable from the Province of New Brunswick includes HST rebates of $nil (2022 - $112,085)
which is only recoverable once the HST balance payable to Canada Revenue Agency as described in Note 10
has been paid.
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OROMOCTO FIRST NATION

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

FOR THE YEAR ENDED MARCH 31, 2023

7. Restricted Cash - Trust Funds Held by Federal Government And CMHC Reserve Funds

Trust fund accounts for the use and benefit of Oromocto First Nation arise from monies derived from capital or
revenue sources as outlined in Section 61 of the Indian Act. These funds are held in trust in the Consolidated
Revenue Fund of the Government of Canada. The management of these funds is primarily governed by Sections
62 to 69 of the Indian Act. CMHC reserve funds are those held specifically for repairs on houses within the

CMHC program.

Revenue

Capital

CMHC Reserve Funds
Fund Total

8. Inventory

OFN Fuels
Welamukotok Wellness

9. Accounts Payable and Accrued Liabilities

Trade payables
Other accrued liabilities

Total accounts payable

10.Due to Government and Government Organizations

Canada Revenue Agency - Payroll remittances

Canada Revenue Agency - Harmonized sales tax payable

Province of New Brunswick

Total

2022 2023
Total Additions Withdrawals Total
$ 8,369 - - $ 8,369
1,631 = - 1,631
472,715 62.003 - 534,718
$ 482,715 62.003 - $ 544718
2023 2022
$ 328,262 $ 300,267
124.960 126,855
$_ 453,222 $  427.122
2023 2022
$ 22,505 $ 185,180
475.545 241.210
$  498.050 $ 426,390
2023 2022
$ 1,753,997 $ 1,496,551
95,895 103,092
647.905 257.876
$ 2.497.797 $ 1,857,519

13
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OROMOCTO FIRST NATION
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED MARCH 31, 2023

12. Long-Term Debt

2023 2022
Mortgage payable to Peace Hills Trust in monthly installments
of $1,743 including interest at 3.75%, due May 2023. $§ 44973 § 63,89
Mortgage payable to Peace Hills Trust in monthly installments
of $624 including interest at 4.15%, due June 2024. 41,218 46,906
Mortgage payable to Peace Hills Trust in monthly installments
of $771 including interest at 4.15%, due May 2024. 50,388 57,446
Mortgage payable to CMHC in monthly installments of $1,120
including interest at 4.73%, due June 2023. 97,762 107,380
Mortgage payable to CMHC in monthly installments of $565
including interest at 3.70%, due December 2027. 51,450 56,572
Mortgage payable to Peace Hills Trust in monthly installments
of $2,547 including interest at 3.95%, due September 2026. 439,160 471,266
Mortgage payable to Peace Hills Trust in monthly installments
of $2,934 including interest at 3.95%, due February 2025. 519,390 535,183
Mortgage payable to CMHC in monthly installments of $1,430
including interest at 4.73%, due June 2023. 128,553 140,690
Mortgage payable to Peace Hills Trust in monthly installments
of $16,400 including interest at prime +1 %, due December 2024. 2,619,434 2,667,333
Financing agreement with Taylor Petroleum in the amount of
$160,400 at 4.5% over 3 years due March 2025. 103,493 -
Mortgage payable to CMHC in monthly installments of $1,641
including interest at 1.89%, due November 2024. 203.494 219,196
$.4299.315 §.4.365.868

Annual principal repayments due over the next five years are as follows:

2024 § 485,101

2025 3,371,238

2026 35.895

2027 369,842

2028 30,492

15
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OROMOCTO FIRST NATION
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

FOR THE YEAR ENDED MARCH 31, 2023

13. Deferred revenue 2023 2022
Restated
Other funding $ 40540 § -
ISC funding 2.963.738 385.365
Total Deferred revenue $ 3.004,278 $ 385,365

14. Reconciliation of Indigenous Services Canada (ISC) Funding

General Administration $ 053,636
Education 2,403,740
Social Development 1,323,850
Capital 2,938,614
Child and Family Services 6,150,329
Health 1.569.657
Funding per ISC confirmation $ 15,339,826
Add - Deferred revenue recognized 385,365
Less - Deferred revenue addition (2,963,738)
Add - additional Child and Family Services Recovery 1.019.108
Total ISC Funding per consolidated financial statements $_13.780,561
16
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OROMOCTO FIRST NATION
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED MARCH 31, 2023

15. Changes In Non-Cash Operating Working Capital

2023 2022
Restated

Accounts receivable $ 172,474 $ (173,968)
Due from government and government organizations (2,374,025) (97,864)
Inventory (26,100) (1,120)
Accounts payable and accrued liabilities 71,660 (340,191)
Deferred revenue 2,618,913 (306,556)
Due to government and government organizations 640.278 (107,032)

$_1.103.200  $(1,026.731)

16. Expenses by Object
The following is a summary of expenses by object:
2023 2022

Salaries and wages $ 6,179,103  § 5,706,642
Tuition 1,942,282 2,059,113
Professional services 411,678 740,047
Supplies and services 886,793 1,205,867
Interest and bank charges 329.436 225475
Travel and training 1,439,739 1,321,983
Insurance 327,085 293,075
Telephone and utilities 145,795 127,700
Repairs and maintenance 122,736 255,294
Social assistance and assisted living 663,595 946,615
Gas bar 10,485,238 8,684,398
Lounge 13,798,671 12,724,313
Other 7,782,757 5,390,509
Amortization 1,199,641 1,157,826

$45,714,549  $40.838.857
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OROMOCTO FIRST NATION

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

FOR THE YEAR ENDED MARCH 31, 2023

17. Government Transfers

Federal government transfers:
Indigenous Services Canada
Canada Mortgage and Housing Corporation
Department of Fisheries
Total
Provincial government transfers

Federal government transfers:
Indigenous Services Canada
Canada Mortgage and Housing Corporation
Department of Fisheries
Total
Provincial government transfers

18. Budgeted Figures

2023

Operating Capital Total
$ 13,780,561 - $ 13,780,561
54,652 - 54,652
257.540 - 257.540
14,092,753 - 14,092,753
735,262 - 735,262
$ 14.828.015 - $ 14,828.015

2022

Operating Capital Total
$ 15,055,679 - $ 15,055,679
545,474 498,350 1,043,824
273,121 = 273,121
15,874,274 498,350 16,372,624
543.637 - 543,637

$_16.417.911

498.350 $_16.916.261

Budgeted figures were not prepared for the year ended March 31, 2023. Therefore, they have not been presented
on the consolidated statement of operations or the consolidated statement of changes in net debt.

19. Contingencies

Oromocto First Nation has entered into contribution agreements with various federal government departments.
Funding received under these contribution agreements is subject to repayment if the First Nation fails to comply

with the terms and conditions of the agreements.

20. Economic Dependence

Oromocto First Nation receives a major portion of its revenue from Indigenous Services Canada and Health
Canada. The nature and extent of this revenue is of such significance that the First Nation is economically

dependent on this source of revenue.

21. Land Claim Liability

The amount consists of balances owing to eight former residents of the Oromocto First Nation, representing
their pro-rata portion of the proceeds of distribution of a land claim settlement in 1989. To date, the First

Nation has been unable to locate or contact them.
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OROMOCTO FIRST NATION
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

FOR THE YEAR ENDED MARCH 31, 2023

22. Comparative Figures

Some of the comparative figures have been reclassified to conform to the current year's presentation.

23. Prior Period Adjustment

During the financial statement preparation, it was identified that there was a prior year carry-over balance from
Indigenous Services Canada totaling $385,365 that was not properly recorded. All of the total related to fiscal
2021-22 carry forward. The prior year deferred revenue balance was understated by $385,365, while revenue
was overstated $385,365 and accumulated surplus was overstated $385,365.

The 2022 opening accumulated surplus was decreased by $385,365 for this adjustment.
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